2013 iy 4265a-3990a «Jg¥) 3l ¢ g pdall g galal slaal) o) g Lalaiiy) el jall Ladluy) daslal) Alna

|SSN 1726-6807 http://www.iugaza.edu.ps/ar/periodical/
Leallad) A0l (3 s Ao Adlall Aaj)
" A oY G o Adud AW
g AY Luld 3 a3 Ao
Al 8L daala

G e La il g Lpallal) Al A3V i e @Y1 Y Al sda a1 gadda
Al 4 alal) Doudad) el 45 sall A daia 520 and s o3,V Adld) 5 5Y)
sl il 5 o) aY) aen o IS e MY 5 clgisan o) 5 ai ol candl Ll Alalal
Lo smadll 13 A8 5a¥) Al Dolaal) e s 2l sal) pdaall plas dne Ji 000
Jiih da iaasl) el e Y1 Oty Gpinr o Al all Lngia ol &5 i)
Sy ale I o) V1 @l aa s a3V Jom ol i) ol )1 e ageda) Pla a5 lialdl
AieY) 5 A 5 el jules Gallae J8 (e 338500 el 2] mses Jsliis g OULY) &
(paba Y Claal ¢ Jf aa )l diaradie Ailal Glald) ada Cia Ll meial e 4
el Jalas 5 8 ey i A A0S (PR aadtie dpulae i gae G
L5 e gl g oS0 Cum e a0 A ) o3 (o tlgaal (S il (g 220 Jasill
O 5 el el o sead Unpg 203 05 Ly il 5 Gl (e lelail) apen e i
i M) i lelsy b sast e agi)d e b culea@) G Us sale Uaids allia
Ao G o i Lpallal) ALl L3V o e (Al Ll Aue ) aed Ley gaeall ST
oY) o3 ol il cand) ol iy el o 1l ¢ el mans oY) L)
Bn g ol U8 e (sl ol 380 5 A 6 s LAY B Y 10 IS (B iy
cla ) e 23es Al Al Caa f 3 (S ) sasial) Gy )
Financial CrisisImpact on World Financial M arkets:

An Applied Case on Jordan Stock M ar ket

Abstract: This paper aimed at examining the global financial crisisimpact
on the stock market of Jordan, validity of the indictment against the standards
of accounting at fair value as the main reason of its occurrence. The paper also
sought to access all procedures and measures taken by both Financial Houses
of International Accounting Standards, and USA Accounting Standards, in
thisregard.
The study employed two research methods. The first involved the descriptive
approach, by finding and duly presenting experts opinions on the crisis.
Consequently, the paper studied all the procedures taken by the Boards of the
Accounting Standards; the second approach was analytical; the researcher
designed and administered a question to survey and identify specialists
opinions; the questionnaire, developed and placed on a professional
accounting blog on the Internet, and then had the results analyzed.
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A number of results were reached, the most important of which include; the
crisis was unique in terms of quantity and quality, it affected all sectors by
affecting the banking sector, which isan intermediary for all other sectors, and
there was a marked confusion among economists, being unable to determine
the crisis reasons and repercussions. The majority of economistsincluding the
study sample confirmed the Global Financial Crisis affected all sectors of the
Stock Market of Jordan. The true cause of the crisis, the paper concluded, was
due to the moral crisis, incompetent auditing, and the unipolar political and economic
dominance of USA. A number of recommendations were offered as well.
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