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IFRS STANDARDS

Mol agBe VY Alall Sl A gal) Ll
IFRS 17 Insurance Contracts

IFRS 17 Insurance Contracts is endorsed for endorsement taking in consideration the following modification:

Modification on specific paragraphs.

LA R SERN A IS

133 (Additional paragraph and a related title)

A paragraph and a related title are added after paragraph 132

as follows:

Disclosures related to entities that enter into transactions

of cooperative or Takaful insurance or reinsurance:

133 In case that the entity applies principles of cooperative or

Takaful insurance or reinsurance that is based on the

separation

between  insurance  operations  and

shareholders' operations, it shall disclose that fact and

disclose:

a.

Assets, liabilities, income, expenses and other

components of comprehensive income of insurance
operations in a manner that distinguish them from
those of shareholders' operations;

The contractual capacity of the entity and the insured

(for example, statement in the policy that the entity
is a manager of insurance operation, agent or
mudhareb, or that the entity itself is the insurer);

© IFRS Foundation
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Nature of contracts transferred from other insurers,

or through business combinations, that is different
from that of contracts entered by the entity:
Financial guarantee contracts (if the entity chooses

to treat them as insurance contracts, as permitted by
IFRS 17), and whether they are contracts for
insurance operations or shareholders' operations;

Contracts that constitute a group or series of

contracts, that might be necessary to deal with as a
whole as per paragraph 9 of IFRS 17:
if an insurance contract includes non-insurance

components, the entity shall disclose such
components and whether they relate to insurance
operations or shareholders' operations;

Allocation of discretionary participation features

(referred to in paragraph 71). if any. to insurance
operations and shareholders' operations:
Contractual arrangements related to management

services and its fees, the entity's share in insurance
operation surplus (for example, agent fees deducted
after transferring a percentage from the surplus to
the policy holders' fund, agent fees or mudharaba
that is considered an expense of the insurance
operation, or performance bonus as a percentage of
the surplus) and amounts related thereto;

Contractual arrangements between insurance

C)AJT‘O;\AE\QLS)&OAMM‘J}M‘@LOQ?LAQY‘ Nc

Ji ) 3 el ol (e il il cJae | agand JO\S
2,4 Lk
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Alad¥) ad il e b e il die a1
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cllee 5 el e (s Apadlatl) cilas ) e FLady) |
e ilua (8 aall dallae Gauly 3lah Lo ranlosal)
Go s g B gl s it Bl Jun o) gpualill

operations and shareholders' operations related to
the bases upon which deficit in insurance operations
shall be treated (for example, providing finance or
gardh hasan (interest-free loan) from shareholders to
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4\SOCPA

dysgeuldld _igll
Oigilall Guuuball

the insurance operations and the way it shall be | A< pall e Jaxs ) el 3ale) 3 i Aanda e ~LadY) &
amortized or repaid, or bearing such deficit by | _uul Jo il sale) chlaad 2385 S 18 xe cuilS 1Y Lo g

shareholders) and the amount of deficit; and Add Ay e el e ol o gl il
]. _ Nature of reinsurance contracts entered into by the
entity and whether they are concluded with entities OB

‘Fhat provi]gle .reinsurance .servlicesd.on bcooperative (salaa IS ) K Sl s S e all 51 o @m
insurance basis or conventional trading bases. Al e 2L ALyl a8 343 5 (g 9,,_33\:_“:1\ Q:mi:d\

Reason for the addition:

To assist users of financial statements in assessing the extent
to which an entity complies to cooperative insurance
principles, and in taking their decisions accordingly.

RURSCNIpE WA Py PWATRS R R JAVAI I P IN RVIKIE Y YL RTIZA DY
Note: the effective date of this standard is 1/1/2018. Early application is permitted.
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IFRS 17 Insurance Contracts

oLl 33" WY JUI yayaxll Joull sLeal

Objective

1 IFRS 17 Insurance Contracts establishes principles for the recognition,
measurement, presentation and disclosure of insurance contracts within
the scope of the Standard. The objective of IFRS 17 is to ensure that an
entity provides relevant information that faithfully represents those
contracts. This information gives a basis for users of financial statements
to assess the effect that insurance contracts have on the entity’s financial
position, financial performance and cash flows.

Bl (e Aadlgll (ol sgde ili] golee “Crole 95de™ WY JUI yoyatld Joudl sleall sumy
Oled G VY JWI pupatld Joudl slall s ety e zLadly Luayeg Lalids slall fia
Sloglall sia yigiy agdall el o Giuay pad I LI Sleglall euuazy 3LALI aLS
Lelaly sladeld JUI3S,L e ells crealid] agde 3T eagdnd a3 Guluadl 2L @319l i

Jgaad! Lelasasg JUI

2 An entity shall consider its substantive rights and obligations, whether they
arise from a contract, law or regulation, when applying IFRS 17. A contract
is an agreement between two or more parties that creates enforceable rights
and obligations. Enforceability of the rights and obligations in a contract is a
matter of law. Contracts can be written, oral or implied by an entity’s
customary business practices. Contractual terms include all terms in a
contract, explicit or implied, but an entity shall disregard terms that have no
commercial substance (ie no discernible effect on the economics of the
contract). Implied terms in a contract include those imposed by law or
regulation. The practices and processes for establishing contracts with
customers vary across legal jurisdictions, industries and entities. In addition,
they may vary within an entity (for example, they may depend on the class
of customer or the nature of the promised goods or services).

Lelelillly Ldgam olawndl § dal oF sLadll (e com Y JUI 5onl) Joul slall Gadas e
(g iy AST of cndylo oo Blast g udally Ans¥ ol allss of die (o 2540 o Elgw Apagxll
Aigils Wle sgdall e dde § 53,ls]) SlelYly Goindl 3las cagzs dads 3lardl Aiply claliilly
S Jlee¥l Slislos Gosbo e Liass Lpll Tlio ol s of 2530 Brum § 398l 0585 O Sasg
sy i gl 3 Lple (ogimill pSH1 25K Lublazll oY1 Jeddy SLaIll ol cayall Lole s,
&) ol Gpeine L pud @1 a1 liaedl § sl ¥ 3LAAL e cnazy oS0 Dies o1 06
carger b9yl alSoY1 waall 3 Apesal) AEYI Jasidy (waall mlslasdl e Dogoelo T L
aleliyally ol calize oy sMeall po 3gaall cLidy LWy luslell alidig AxsY ol allas
o el 23 e 2IH azad 08 JUL e (o) Buslsdl 3LAALH 31 (0l w8 LS ladll

(e il Slaasdl of aludl Zayls
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An entity shall apply IFRS 17 to: e VW W psyaild Joudl sleall et 3LAIL e oy s
(a) insurance contracts, including reinsurance contracts, it issues; lapasas &1 ol Bsle] spie U5 § Ly ccnelall 35t 0
(b) reinsurance contracts it holds; and .
tle aanms () onelel) Sole] sgac ()
() investment contracts with discretionary participation features it |
issues, provided the entity also issues insurance contracts. Lol sLadl) alid Aoy layoas G dyLasd/ ASLal) Slie ols slatind] ssic @)
onelil sgdce Hlasl
All references in IFRS 17 to insurance contracts also apply to: e Loyl gedass calall agie IOV QU opaall Joudl slall § 5aylsdl Sl Lay! anex ¢
(a) reinsurance contracts held, except: ol L aszall polall Ble] spic 0
6) for references to insurance contracts issued; and .
N ) ) Byuall nalddl agace I wlyLay! )
(i1) as described in paragraphs 60-70.
. L . S Vo= alaall g e L Y
(b) investment contracts with discretionary participation features as basll & mase 5o ™
set out in paragraph 3(c), except for the reference to insurance | ;v il ()Y 5,881 3 Tl ALasYl ASHLAL e oI5 Ll spae (<)
contracts in paragraph 3(c) and as described in paragraph 71. ) ) ) T ) . '
paragraph 3(c) paragrap VY 5,380 3 mbse 5o W (abas ()7 5,840 3 53)ls)l caelall spds ]
All references in IFRS 17 to insurance contracts issued also apply t0 | sgse e Lol gubais 5yl cnalall sgie J) VY U yaaxld Joul slall @ B3ylsd) cul,Lay! e 0
insurance contracts.acq.ulred by the ent1.ty in a transfer of insurance contracts Bole] ssie iy Jlael psass of caels ssie gty plll wie SLALLI Lole s @l ol
or a business combination other than reinsurance contracts held. & .
Le bar=ll oeld!
Appendix A defines an insurance contract and paragraphs B2-B30 of | uac caai olan clslay) (@) g=lll e Yoo Yoo @laall suasy ol aae () gxlll aya 1
Appendix B provide guidance on the definition of an insurance contract. el
An entity shall not apply IFRS 17 to: tde VY W syazll Joudl sleall gades sLadell 5oz ¥ 4

(a) warranties provided by a manufacturer, dealer or retailer in
connection with the sale of its goods or services to a customer (see
IFRS 15 Revenue from Contracts with Customers).

(b) employers’ assets and liabilities from employee benefit plans (see
IAS 19 Employee Benefits and IFRS 2 Share-based Payment) and
retirement benefit obligations reported by defined benefit

d sleus of dalas puts Jiaty Losd 3553 1215 of Jolata ol ailio (10 Aaniall cililegal) 0}
(oMol go sgiall o ol V0 JUI yspaald Joudl sleall Slail) edleatl usi
doa) Al jlns Slasl) calssll andie babas Cmgay Joadl Glrsol Slelilly Jgsof (=)

el (o) olaol e 28017 X QU 558208 Joudl 5leally “Cilsal/ 2dlio” 4
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retirement plans (see IAS 26 Accounting and Reporting by
Retirement Benefit Plans).

() contractual rights or contractual obligations contingent on the
future use of, or the right to use, a non-financial item (for example,
some licence fees, royalties, variable and other contingent lease
payments and similar items: see IFRS 15, IAS 38 Intangible Assets

and IFRS 16 Leases).

residual value guarantees provided by a manufacturer, dealer or
retailer and a lessee’s residual value guarantees when they are
embedded in a lease (see IFRS 15 and IFRS 16).

financial guarantee contracts, unless the issuer has previously
asserted explicitly that it regards such contracts as insurance
contracts and has used accounting applicable to insurance
contracts. The issuer shall choose to apply either IFRS 17 or IAS
32 Financial Instruments: Presentation, 1FRS 7 Financial
Instruments: Disclosures and IFRS 9 Financial Instruments to
such financial guarantee contracts. The issuer may make that
choice contract by contract, but the choice for each contract is
irrevocable.

(d)

(e)

® contingent consideration payable or receivable in a business
combination (see IFRS 3 Business Combinations).

(@

insurance contracts in which the entity is the policyholder, unless
those contracts are reinsurance contracts held (see paragraph 3(b)).

slers Hlasl) adlill Baasms wclanll b dhilss Lee pyatll oo ) delad) dasie
(elit)] dndio bbs Jod (o prdtlly decolall” YT Joull sl

G 3=l ol Jlo e iy alasialy Abgyidl 2udladdl bl of usladdl Gaaxdl @)
ladog Sl pgw sy paus Ul aswy oy (JUL Jae o) dednad) § otz
Joall Aol lirag Vo QW uyanld Joudl sleall Jlail A Ladl seadly 5 il sley)

(Dl 55de "NV QW 55,800 Joudl sleally “Gavgall/ pé Soo¥I" YA

Joudlsleally Vo JWI uyazll Joudt sleall Jlasil) slm] ade (8 Lzmos die 2uall 2egall
syaall sia Jie pta 4 dolie Galudl 3,31 18 50iall 0So o b (JU olesall 35ae (2)

Sl Oluall Gl comg oeli] sgace e @abais ) Al puszaly conels s9ae
AU 53" Y Joad) Al slens 5 VY JUI il Jodl leall gurdas L)
il Jsdl sleally "5l LadV” AT Sfsa¥IY JU1 55000 Lol leally ‘el
5 G Ol sovaeld Sezsg s JUI plesadl ssde Jio (he "G/ S/o0¥" 4 JUI

b gl Sy ¥ ade S LYl (ST s e vde S e Lasl

Sleall Jlasl) Jlael papemi o Jvamtll i ol a3l Gmius Joi=ll oyl (9)
el 5ake] spie spaall ells S5 @ Lo diadalf Lol 5Ladll Led 055 &) cmelall 39c 0G)
()Y 8,24l JLasl) L, Uaains

Some contracts meet the definition of an insurance contract but have as their
primary purpose the provision of services for a fixed fee. An entity may
choose to apply IFRS 15 instead of IFRS 17 to such contracts that it issues
if, and only if, specified conditions are met. The entity may make that choice
contract by contract, but the choice for each contract is irrevocable. The
conditions are:

(a) the entity does not reflect an assessment of the risk associated with
an individual customer in setting the price of the contract with that

customer;

Al oladl Wilae Sloasd) 005 5o Lge gl Bull (S0 cnolell Canpad 3gaall (amy dsiud
e VY W yaald Joudl 5Lkl e Yoty 10 JUI yyaall Joudl slall gedas sliss of sLadel) 59209
&5 O BLadall S9zms9 Boame bogyd elagind Al> § Laddg Al § Lajusas &) sgdall ol Jie
sda Jtexiy ade JSU samll Hlasdl s (Say ¥ ail Blelye an Bus e wde S e 5Lasdl clls

:L_al:’ Losd bog,adl
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(b) the contract compensates the customer by providing services,
rather than by making cash payments to the customer; and

() the insurance risk transferred by the contract arises primarily from
the customer’s use of services rather than from uncertainty over
the cost of those services.

Jesall pliiinl o gl (S 225 saall coryor sll Gpalell Llis 055 o )
leasdl o5 245 (e uST pue (o ety lanil)

Combination of insurance contracts

Qg.oi.ﬁ‘ 39EL Aozl

A set or series of insurance contracts with the same or a related counterparty
may achieve, or be designed to achieve, an overall commercial effect. In
order to report the substance of such contracts, it may be necessary to treat
the set or series of contracts as a whole. For example, if the rights or
obligations in one contract do nothing other than entirely negate the rights or
obligations in another contract entered into at the same time with the same
counterparty, the combined effect is that no rights or obligations exist.

Ol Ao 63 Uilan Bybo of das Lilall cylall pe Aapll cnelidl sgde (oo Aludus of Zegazml (Say
o 0sSs B gdall el Jie ase ey slie) Jo¥y 4aidan) g of Lile Lylas 141 gans
Ll of Bodmell ol 13]) (JULl Jutas Jnd S sgaall Aulus of Aegame po Jaladll (5y9all
@l G pne 5T ade § 5aylall SlaliIY o Gaamll alall (LYl Gouo LI 3T Y sgdall (e ude §

Ll ol Bgi &l 3529 pus g dile pazmll Y1 L (AL Bylall uds po iyl

Separating components from an insurance
contract (paragraphs B31-B35)

(POt o oilyaall) cnelddl wde oo clisSLl Juad

10

An insurance contract may contain one or more components that would be
within the scope of another Standard if they were separate contracts. For
example, an insurance contract may include an investment component or a
service component (or both). An entity shall apply paragraphs 11-13 to
identify and account for the components of the contract.

O 5J Lasd 15T lene Bl (e pdy oF il (o ST 9T iy 058 e cnalal] wie oamy uB
o) Loas 058 ol Jleiluel O58e e cmalall 3gae uxl o a8 JULI Jiew dad Shadie Taae
Lo Bty aiall culigSe gzt VY=Y Saall udes Al sda LAl (e my (LS

11

An entity shall:

(a) apply IFRS 9 to determine whether there is an embedded derivative
to be separated and, if there is, how to account for that derivative.

(b) separate from a host insurance contract an investment component
if, and only if, that investment component is distinct (see
paragraphs B31-B32). The entity shall apply IFRS 9 to account for
the separated investment component.

Sladll e com

Lind a3l Amas Aatdn Il o 13) Lo syaend & QU ya10 Joudl el gadas 0]
4Laé_9_.>3 Ul ‘_j sl ells O zt.uul.zl\ 3\.5.2:_553

GeSLl ells o Al § laady Al § carall oeeldll dde oo slaiinl 05Se gl Jiad (w)
soyatll Joull sleall adas 8L (e camg (VY=Y o gl Jlasl) duats Tplate
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12 After applying paragraph 11 to separate any cash flows related to embedded | sj,lare jlatiul lisSay dmede Slatde dagye Luds ©lidss @f Jumal V) 55801 Gadas aay VY
derivativgs and distinct investment components, an enti.ty .shall separate from Bl gt o o plae bigomis e gl il (el die e s o SLAILI e ms L
the host insurance contract any promise to transfer distinct goods or non- | =~ - i . L L
insurance services to a policyholder, applying paragraph 7 of IFRS 15. The SLATL e g V0 JU oy aal] Joudl slaall oo ¥ 8,8411 Slae LAl dal> ] Loy 350bese
entity shall account for such promises applying IFRS 15. In applying | Jodlsbeall e V 8,880 Gudas wieg N0 JUI paall Joudl slaall adazy sgeoll s (e 2wl=ll
paragraph 7 of IFRS 15 to separate the promise, the entity shall apply osatl) Joull slall o Yoo laall adas LAILI Lo cmy ctesll (hadd 10 JUI 210
paragraphs B33-B35 of IFRS 17 and, on initial recognition, shall: e com J591 ¥l ies Y U
(a) apply IFRS 15 to attribute the cash inflows between the insurance ) ) ) )

component and any promises to provide distinct goods or non- | ol GsSe o Ul Gzl wladudl aisad Vo JUoatl] Joall slaall e 0
insurance services; and iy Bjalain Auisali a8 Slouss ol alus @uudty 2529 o
(b) attribute the cash outflows bet\yeen the insurapce component and o il g e o pls sl omelil] 058 s Al il Slasusll auies (o)
any promised goods or non-insurance services accounted for . <
applying IFRS 15 so that: e 10 QU Rl Lol olerdly Mo e calmas L
@) cash outflows that relate directly to each component are | J! 0sSe U sale Sy 3lan @I dayladl Guadl cladaal) A ")
attributed to that component; and <0eSLI el
(i1) any remaining cash outflows are attributed on a . . T S
. . . . Loy abing phitin olul 4d G (N olas | b Y
systematic and rational basis, reflecting the cash T .5 o g "L‘ o %’ %_'m "U.é w 'M ™
outflows the entity would expect to arise if that | O ) Lesd Leldd A, A0 gt @) ALl 2puaall cladoll 31 1l
component were a separate contract. Saiie laze osSll ells
13 After applying paragraphs 11-12, an entity shall apply IFRS 17 to all | clige paen (e VY QU1 oyanl) Joudl jlaal) Gados SLAAL e oz VY)Y clyaall Gadas aay VY

remaining components of the host insurance contract. Hereafter, all
references in IFRS 17 to embedded derivatives refer to derivatives that have
not been separated from the host insurance contract and all references to
investment components refer to investment components that have not been
separated from the host insurance contract (except those references in
paragraphs B31-B32).

W pyatld Joudl slall § aylsll Sl LaYl prer pad (U3 dag Aaall capall creldl dae
J) bl pazy il onelall die pe Lliad oo o @1 clazadl J) whla) el lazadl J)
slidaly) il caelddl sie ge Llab oo o @1 Letlad! @ligSe J) whla) Lol slotiadl cligSe

(Yo G wlpaall 3 saylsdl cllay ells

Level of aggregation of insurance contracts

el 3gdc Rio (S gius

14

An entity shall identify portfolios of insurance contracts. A portfolio
comprises contracts subject to similar risks and managed together.
Contracts within a product line would be expected to have similar risks
and hence would be expected to be in the same portfolio if they are

Iy Alide bl apans Tagde Aadnll qiady . cpolel) spdef Lidlme sy SLAILI (e cumy
0 009 Aelade jblie alid] Silntia (o (Are gos Blali W1 s9aall 09 of adgall ey Las
09Ss Of adss ol Lae Liyls] Bl § aladomll wdi § spdall sia dzgs Of adsill o 1S
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managed together. Contracts in different product lines (for example
single premium fixed annuities compared with regular term life
assurance) would not be expected to have similar risks and hence would
be expected to be in different portfolios.

@13 Al Agiudl cladudl sgde (JULI Jotw o) Aalins Slaiin ¢ 1931 o dmpuill sgaall
0 O3S 3 (r09 eLiie ylolia (U2 3Ll e goladl el sgdng &iylia o loll dasl
Adlis Jadlea § uzgs oof adgall

15 Paragraphs 16-24 apply to insurance contracts issued. The e g Slllaia (e WY 5,8401 jaiiy Syall crelidl sgde e YE-AT Gilaall Gdass Vo
requirements for the level of aggregation of reinsurance contracts held Le Lainmll ualall 3olef s9de
are set out in paragraph 61. ) ) )
16 An entity shall divide a portfolio of insurance contracts issued into a 1d) Gl dms Byall cnalidl sgde Aadme puudds SLAILI e s B
minimum of:
cadeg o) (Jo¥l SlEY! wie LEylus adgill sgaall dcgamme i
(a) a group of contracts that are onerous at initial recognition, if s ol ods i Kok it ) O
(b) a group of contracts that at initial recognition have no (g O] (3Y by § Bl
significant possibility of becoming onerous subsequently, if . . o
any; and g O Aadall § osdall Gl Ao gana (@)
(c) a group of the remaining contracts in the portfolio, if any.
17 If an entity has reasonable and supportable information to conclude that a set | s § Laser paiw s5aall o degame Of it 5usey Ugins Sloglas SLAILI ) &yds5 13) Y
of contracts will all be in the same group applying paragraph 16, it may 235201 (5a 35all 5 S 13] Lo syntl s3all Aegarme oled L) 3pmed 11 5,80 Slae deganll
measure the set of contracts to determine if the contracts are onerous (see | =~ ) ] o ] T .
paragraph 47) and assess the set of contracts to determine if the contracts | ©% e ddlai>l cllia oS5 @] 3] Lo ] s9aall desame posdiy (£V 528l lasl) Ll
have no significant possibility of becoming onerous subsequently (see | cloglas LA gut 18915 @ 13]5.(V4 Byaall lasl) 3=¥ By 3 Lrlus aBgill (pe s9dall olia muas
paragraph 19). If the entity does not have reasonable and supportable | jisitl e Comd egemll ois & Lases it d9aall (e Acgazme Ol g liiiad Buges Asdae
information to conclude that a set of contracts will all be in the same group, -“_\_-> e e S Al sgaall L)l aris &1 e i | s
. . . . . . R A ERP- 9.&.‘—=L 3
it shall determine the group to which contracts belong by considering ° o s B
individual contracts.
18 For contracts issued to which an entity applies the premium allocation | .(oa—o¥ clyaall Jlail) eltll boludl papmses geie SLALLI Lole §udas &1 8yiuall s5aall Ziudlly YA
approa.ch (see paragraphs.5.3.f59), the e}lf[ity shall assume no contracts in the L (51 LYl e Lplas pstll e Alainll § spke azss ¥ il Lolidl SLAIL e cams
portfolio are onerous at initial recognition, unless facts and circumstances ] i el e o i
indicate otherwise. An entity shall assess whether contracts that are not | < o) Gl saall i 1] L oagds BLAILY e g ol B ] 45 Bgyloy Gili> a2
onerous at initial recognition have no significant possibility of becoming | Gsb oe 3>¥ =g § cUiS muat (¥ L Satae allats! aasr ¥ Jo¥) wliY! wie Ll a8gall
onerous subsequently by assessing the likelihood of changes in applicable Aadaall Goylally @landl § il pads Aleinl wuyis
facts and circumstances. ) i
19 For contracts issued to which an entity does not apply the premium allocation | —ov «ilaall Jlasl) cneldl bludl ozt gae s Lole 3ot ¥ &1 8yoall syaall 2eadlly V9

approach (see paragraphs 53—59), an entity shall assess whether contracts that

Y Jo¥ Sl wie Lplus aboill (o el @1 ssaall OB 13] Lo musas BLAIL e qomy ((08
S mas o L Byuine Aol uzgs
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are not onerous at initial recognition have no significant possibility of
becoming onerous:

(a) based on the likelihood of changes in assumptions which, if they
occurred, would result in the contracts becoming onerous.

(b) using information about estimates provided by the entity’s internal
reporting. Hence, in assessing whether contracts that are not
onerous at initial recognition have no significant possibility of
becoming onerous:

6] an entity shall not disregard information provided by its
internal reporting about the effect of changes in
assumptions on different contracts on the possibility of
their becoming onerous; but

(i1) an entity is not required to gather additional information
beyond that provided by the entity’s internal reporting
about the effect of changes in assumptions on different

dl s of Lgsas Il @ el (oo @1 Slis Y § byl Sigu Jlaas) e 2l 0
Leslus adsill (o 3gie J| ssanll Joms
cale Loy ladel ads ol puylanll § deuall clyuanlly dalaill Glaglall alusial (=)

dze3 ¥ ¥ Sl e Lplus 285l (e Gt (@1 3paadl OIS 13] Lo ugdT dind

liS mmad o L Byume adless>]

580 e Al laglas § Zenall claglall Jlas) sladel) jom ¥ (V)
oo dsde Jl Ldexs adlai>l Cos (pe dgdall caliza e olalAsY|
iR 29 tlElus Cé}.il‘

Laylas § Aeuall ells (M5 2dla] claglas pazes 2lllas sLAILI 0585 Y (Y)
gdall Calisas e bl Aa¥l pad 5T Joo ads 1)

contracts.
20 If, applying paragraphs 1419, contracts within a por.tfolio would fa}ll INt0 | (¥ lazd VA—1¢ mlhasll Sles (Jadlall (o Alaims § Haltie Slegame (o 3982 £5ds Al> & Y.
dlffer?nt groups only pecause law or regulathn specifically constrains the S35l alo Sl Calio (S5tns ol yace yuons e Telaad) BLALLI 3,45 (a5 milsUl of alai¥
entity’s practical ability to set a different price or level of benefits for o i oo o i oo
policyholders with different characteristics, the entity may include those Gribas BLAL 5oy Wy Acgarmll (rudi 3 sgdall ol aung SLadel) Somm ild «pasbiazl § cnalixll
contracts in the same group. The entity shall not apply this paragraph by Al olally 63T sgny e 5,580 sda
analogy to other items.
21 An entity is permitted to subdivide the groups described in paragraph 16. For | ;o . JUll Juw ad . auol clegame J) V15,840 3 Zmasgll cilegamll guuan; 5Ladel) mosd Y\
example, an entity may choose to divide the portfolios into: ) sl syl oo 3Ll
(@ more groups that are not onerous at initial recognition—if the . ) ) o )
entity’s internal reporting provides information that distinguishes: | f=& d> & - dodl S8 aie Lplus adsill po oud G Slesenll o sl ()
. . . i ed laglae sLadel) adsladl pslaall
(@) different levels of profitability; or On s Slosla § R
(i1) different possibilities of contracts becoming onerous o1l Slgius calise Q)
after initial recognition; and LY as Lot psill m spe ) spaall Jyms c¥lazal il ™
(b) more than one group of contracts that are onerous at initial !
recognition—if the entity’s internal reporting provides information :
at a more detailed level about the extent to which the contracts are
onerous.
10 ©IFRS Foundation
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[SE-4) Mbé-éﬁy\ A;LJ?"ML«")LMD’ lj):‘l‘u‘&;.‘” J}E.:.U Bulg dcgazo uajsi ()
lls Bylus adss e Jg> Juadtll (o ST 2y claglas sLadell Als Il o lasll
2gaall
22 An entity shall not include contracts issued more than one year apart in | susly i Gl w5 548 Laylase] o Jrads Tagde Aogomll s 3 a5 of Bladeld jomy ¥ YY
tl}e'same group. To ac'hieve. this the entity shall, if necessary, further | ., |, SAall & Ao gl Sle gamll s 8555 o 93Ul wie SLAILN e coms U3 Gudnily
divide the groups described in paragraphs 16-21. -
23 A group of insurance contracts shall comprise a single contract if that is the | —\¢ =l aall See 2zl P odn o€ 15) uxly ude e cnelidl agaal Aegama gars o (S Yy
result of applying paragraphs 14-22. vy
24 An entity shall apply the recognition and measurement requirements of IFRS | e gazs (e VY JW o pamll Joudl slakls alidl (elially la¥l cldlate gadas LA e cam Yt
17 to the groups of contracts issued determi.ne.c! by applyi.n.g paragraphs 14— | _ P11 655 SLAL e oy YT\ il adany Lapuns oz &1 yeal] 9l
23. An entity shall establish the groups at initial recognition, and shall not e ) o o o . ]
reassess the composition of the groups subsequently. To measure a group of Slegarms 0o degame (eladly clld sy Slesanll diSAT msas Sale] L s Yy« Jod) Sl
contracts, an entity may estimate the filfilment cash flows at a higher level of | Aesazll (o el prams Goimes dsdafl olis)) cic Guidd) olisun] s 5Laieald 5oy c3gaall
aggregation than the group or portfolio, provided the entity is able to include | s 2,11, ¢lagll sie 2wlil) Lua) Glasull s e 5,008 5LAIL 0485 of oy, b Alaazll of
the appropriate fulfilment cash flows in the measurement of the group, ) . . 4 . .
R . . : &l yaad| i somas 3 ve (@)t 9 (V) YY olaally Acgazmll Lolid
applying paragraphs 32(a), 40(a)(i) and 40(b), by allocating such estimates badall oda i oo Gk o2 (e (V025 () basllSoe Aesenll 1l 8
to groups of contracts. gdall slegozl
Recognition AR
25 An entity shall recognise a group of insurance contracts it issues from | i (o, Lo 21 JLY1 o el layiyas G nald) 3gdat Ae gama i) BLAILI e g Yo
the earliest of the following:
cagdall Acgazmay olidl Adasall 548 Ayl i
(a) the beginning of the coverage period of the group of contracts; e e < O
(b) the date when the first payment from a policyholder in the egerll § Aady dol> @l 0 ads Jf Glamial )05 (=)
group becomes due; and Slegame a8 Eeailly L lus aBsill o deyame ] Aeyanll Joms ali n @
() for a group of onerous contracts, when the group becomes Lyl aBsall e &I 39dall
onerous. )
26 If there is no contractual due date, the first payment from the policyholder is | 3 amiue 2adsll Jol> o degbull Jo¥) Ladl) pzad «guBlad Blamivl fyls 3929 pue dl> AR

deemed to be due when it is received. An entity is required to determine
whether any contracts form a group of onerous contracts applying paragraph

eBsill (o sde Aegame JSAT d9dc @l OB 3] Lo ity ddllas BLAGL 058Gy Lol s
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16 before the earlier of the dates set out in paragraphs 25(a) and 25(b) if facts
and circumstances indicate there is such a group.

Fla> 3929 Al § () Y05 (1) Y0 0,8l 3 cnzmansll cndelall o8l Ld VT 58,5800 S Lplus
Acgazell oda b 3929 J] Add Bg)bs

27

An entity shall recognise an asset or liability for any insurance acquisition
cash flows relating to a group of issued insurance contracts that the entity
pays or receives before the group is recognised, unless it chooses to recognise
them as expenses or income applying paragraph 59(a). An entity shall
derecognise the asset or liability resulting from such insurance acquisition
cash flows when the group of insurance contracts to which the cash flows are
allocated is recognised (see paragraph 38(b)).

Lesd poltl) spde e Slamiwdl e dmili dpudi olids ¥ a0 of Lol wld) BLAAL) (e qumy
o Lo egent] @bl Jid Lalzad of sLAAL Ladus @1y Bytime ol s9de Aegame AL Glan,
sladll e g (1)09 5,240, Sae J5s of SildgyimeS Bpuaall izl sda ol sladll jluss
die oneldl sgie e Mgzt Gaadll clasaall sia Jie e teblll o0 of Lol ol ¢ L)

()T 5,8l Jlasl) Luaad) cladaall L) japmsed @1 opalall ssde Aegazme ol

v

28

In recognising a group of insurance contracts in a reporting period, an entity
shall include only contracts issued by the end of the reporting period and shall
make estimates for the discount rates at the date of initial recognition (see
paragraph B73) and the coverage units provided in the reporting period (see
paragraph B119). An entity may issue more contracts in the group after the
end of a reporting period, subject to paragraph 22. An entity shall add the
contracts to the group in the reporting period in which the contracts are
issued. This may result in a change to the determination of the discount rates
at the date of initial recognition applying paragraph B73. An entity shall
apply the revised rates from the start of the reporting period in which the new
contracts are added to the group.

ssdall ladd zyur oof BLAAL (e camy puyatll B8 § el ssde (o Aegams il alall e
Shast) Jo¥1 laY gl § el ¥l Sludds pas of qamy usadl 358 Ble b 5yauall
sl of Bladel) Sems (V4o Byaall Hlail) wyaul) 558§ Zenall Lhsall Slasgg (VYo 8,440
g of BLAILL (e g VY 8,240 Blelye po «puatll 8748 Bl way Aegamll § 35aall o w3l
dadmd @S Gigde | A3 905y w8y Lpd sgdall slaus) et I oyl 848§ Acgezll ] 29aall
Azl e¥uall gadas sLadll e cumg VY 858800 Slee Jo¥1 W) )l § muasell c¥aae

Acgemll J) Bupdl sgaall Led alall ,oaull 58 2l e

YA

Measurement (paragraphs B36-B119)

(V)8 — T lpaall) Lulal!

29 An entity shall apply paragraphs 30-52 to all groups of insurance contracts | ,lall slas e adlsdl ouelill ssie Silegazme 23K e 0Y—Y. olaall b sLadll Lo ooy Y4

within the scope of IFRS 17, with the following exceptions: A Sl Blela go VY JUI pyzl) ol

(a) for groups of insurance contracts meeting either of the criteria | o o . ) o )
specified in paragraph 53, an entity may simplify the measurement | 3% +°7 £330 & Saumll Lolsall oo ¥ Budsiall Gpolill a5ie lesenl dullly 0
of the group using the premium allocation approach in paragraphs | @& 3)ls)l owll bludl jauass mas plaxiel degenll (ol bws sladll
55-59. .09—00 &l,aall

(b) for groups of reinsurance contracts held, an entity shall apply L _— L

. ohaall gedas sLadll oy b basnmll el | sgie Olegeaml dudd ()
paragraphs 32—46 as required by paragraphs 63—70. Paragraphs 45 LaAl Gedos SLALT e o e Ol Bale] s5he Slesenl il (=)
(on insurance contracts with direct participation features) and 47— | i dlazll) £0 8,580 glais¥y V. -1V Shasll corses cupllall gill (e €1-¥Y
52 (on onerous contracts) do not apply to groups of reinsurance
contracts held.
12 © IFRS Foundation
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() for groups of investment contracts with discretionary participation
features, an entity shall apply paragraphs 32—-52 as modified by
paragraph 71.

a85ill (o a1 agaally dalasll) 0Y—£Y &laally (8,4l ASHLall Slie 13 cpalall
L daazzll crelill Bale) sgdce cilegazme e (Ll

Gl BLadl] e ey (LY ASHLadl Silie 3 sLetiudl sgie cile gazed Al @)
VY 5ya80) Comgon 4 Auall o=l Ao 0Y-YY lyaall

30 When applying IAS 21 The Effects of Changes in Foreign Exchange Rates | .. dcgema Jo "Lorindl oMol o slawl § fastIHETYY Joad) Brwlmll Slins Gaslas e Y.
to a group of insurance contracts that generate cash ﬂows' in a.forelgn L capiall Aegams Jolad o SLALI Lo coms curin aleny R i wys &1 cpolll 5
currency, an entity shall treat the group of contracts, including the ~ . T .
contractual service margin, as a monetary item. e s el e gulal] Aol Glala 23

31 In the financial statements of an entity that issues insurance contracts, the | seaall, clagll wie 2uual cladardl ylad of jeom ¥ (ol syae suat @1 sLatall I @ilsall 3 g
fulfilment cash flows shall not reflect the non-performance risk of that entity . ; ¢ T . ¢ .

g1y % 1Ll PRyl Cas Ladll el olsdl clo¥)
(non-performance risk is defined in IFRS 13 Fair Value Measurement). o) dosll all § 3l el pae s cipad) 3 e lpas b
(absladl Zagill Loled
Measurement on initial recognition (0u—T1o cilypaall) S cldyl wie Loball
(paragraphs B36—B95)
32 On initial recognition, an entity shall measure a group of insurance i Lo Jlezby onelidl o5 Acgama obid LA e camy (Jo¥1 LY e Yy

contracts at the total of:

(a) the fulfilment cash flows, which comprise:
(@) estimates of future cash flows (paragraphs 33-35);
(ii) an adjustment to reflect the time value of money and

the financial risks related to the future cash flows, to
the extent that the financial risks are not included in
the estimates of the future cash flows (paragraph 36);

il @1 cagaally ligll wie dpuddll ezl 0)
(FO-YY Silpaall) bt | Auddll lasaall ol y ks )
Slabully Ayl LU b Ll fy 55ael) Auia3l) Zasil] 31 5l St M

gé AUl jbolell Al (nouns ade judy @iy Addiwd] Gaadl
<(¥1 8aall) addiawd ! Ayuad! oladudd! ol puds

and ATV 8,880) AU/ pé Jblil] e pigail) jbolil] otai ™
(iii) a risk adjustment for non-financial risk (paragraph P fovie e
37). FA-YA olpaall Gedaty Lulde ‘L_;..\.QLU.” Lol il (=)
(b) the contractual service margin, measured applying
paragraphs 38-39.
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Estimates of future cash flows (paragraphs B36-B71)

(V) o i) Abeiiad | Apuaid) cladaat! ol puds

33 An entity shall include in the measurement of a group of insurance | aJaz.ll guadl ol reer oneldl sgde Aegema b ) s of BLAILI e oy rY
.contracts all the future cash flows w1th1.n the boundary of each c'ontract a5 SLakel) sy V£ 5,240 Shacy (7 5,401 ail) Acgarll § die S 390 (pas
in the group (see paragraph 34). Applying paragraph 24, an entity may | ~ ° T N . R
estimate the future cash flows at a higher level of aggregation and then | ™! 35l slisll s fudall Gladudll papais 68 ol g Gsiues debiind| 454
allocate the resulting fulfilment cash flows to individual groups of s Lo At | aguaid) cladudd| Slpads § Gami of comg Baydill sgaall cile gazel
contracts. The estimates of future cash flows shall: A ) . .
@ . e i biased . bl d dolio 0985 (&) Buuplly Wadall Sleglall acen lmie e gomi o (esais O (1)

a incorporate, in an unbiased way, all reasonable an e bt Soudall sl il & g a5
supportable information available without undue cost or effort Leedss 5; - Rpaddd ) - Blles s> Lol s ¥ ez 5 o9
about the amount, timing and uncertainty of those future cash | »-& 3Ldll (e com celldy alially (8)0—TVo alasll Jlasl) LaaSl puey
flows (see paragraphs B37-B41). To do this, an entity shall 2ol Al il GUaid (Jleis¥l gyl dagil) i) Andgill dagall
estimate the expected value (ie the probability-weighted mean) | . . . ) .
of the full range of possible outcomes. Ay olpits gl aladl Glpaaall §9S5 of Aasyd BLAILT SIS &y (uSad o (<)
(b) reflect the perspective of the entity, provided that the estimates (oYt Vo Slpadll Jlail) Slpial) i) Gpdl slanul o A 2o 213
of any relevant mflrket variables .are consistent with Lo el Als § Zailall Cagylall i lppoill ylid o e 3] - Al (355 1 (@)
observable market prices for those variables (see paragraphs . . .
(Voo Slyaall Jlail) duslidl el § Jediwdly dalaill SlolA3¥) ells §
B42-B53). 2 2
(©) be current—the estimates shall reflect conditions existing at | JSas &l ae ybolell polell Jsiad) yads SLAALL e cumed - Arly 095G o (<)
the measurement date, including assumptions at that date | , 5 slaill o com LS (3.0 5yaall Jail) @881 alpudtdl e Jeadie
about the future (see paragraphs B54—B60). 550 o Lo L1 aUikls 52l Agiall Hasdll oo Jumiie S Rpuiil] cliso
(d) be explicit—the entity shall estimate the adjustment for non- (870 8801 asl) fupddill cpnda on pems cenlio polid gl Junsdi
financial risk separately from the other estimates (see ’ i R T
paragraph B90). The entity also shall estimate the cash flows
separately from the adjustment for the time value of money
and financial risk, unless the most appropriate measurement
technique combines these estimates (see paragraph B46).

34 Cash flows are within the boundary of an insurance contract if they arise from | e 246 clasasll sia <o 13) Gl sgie o b die sgu> (as Alsls Buadl Sladasll (s v
sub.stantlve rl.ghts and obligations .that exist during the reporting p.erlod. | il dale sl L3 SLaILN aaiad 1 oyl 556 olusf Aatlall Appmgnl] SLoliNly Gyl
which the entity can compel the policyholder to pay the premiums orin which | =~ . . B L T o
the entity has a substantive obligation to provide the policyholder with | s deld Slaaill guudis Ga92 [N LIS BLALLY (e 055y U151 opeldll Ll ado e
services (see paragraphs B61-B71). A substantive obligation to provide rabeasdl st Gragadl oY gaig (Vo= o alyaall Jlasl)
services ends when:
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(a) the entity has the practical ability to reassess the risks of the
particular policyholder and, as a result, can set a price or level of
benefits that fully reflects those risks; or

(b) both of the following criteria are satisfied:

(6)] the entity has the practical ability to reassess the risks of
the portfolio of insurance contracts that contains the
contract and, as a result, can set a price or level of
benefits that fully reflects the risk of that portfolio; and

Gall Aagdell Jaloey Boliell Sboliell @ugas ale] (e Aplaadl 8yuall BLAILIN cllies Losie 0)
o £l S ol ells o lad adlie S5tuns of yas sz o (i) Aomls cpubazady
o ¥l pdaliall (e S elayinl e (<)
Aadmmay Aolidl bbbl usas sale] Lo dlaall 3yuall 3Ladl) clliag of )
Tya sums of (U 2 cuboiudy adall e Gormi (I el agdc
t el Sy Alaaell ells Jbolies (Say pdlie Ssiane of

(ii) the pricing of the premiums for coverage up to the date | &5 &> &bddll 4dsx) M celidl Lludly (ol audll sl ¥ Q)
when the risks are reassessed does not take into account | slal Al @lially, dagl blell pluawsdl § Sblell qsas sale)
the risks that relate to periods after the reassessment ol sslel
P.l’.a_&.‘ sale)
date.

35 An entity shall not Fecognise asa liability.or as an asset any amounts relating | -0 aadgie Ll of 2adste onals bolusly 3lass dlle of ol of plUE cath of sLadel) som Y Yo
Fo expected premiums or expected claims outslde the boundary of the Aeliitue oaeli d9aay 3lazs AL sda Jied .ol die sous
insurance contract. Such amounts relate to future insurance contracts.

Discount rates (paragraphs B72—-B85) (Aou—Y Yo olydall) ekl c¥uas
36 An entity shall adjust the estimates of future cash flows to reflect the | ol daall 31 LY dbaradl Baadl claduall Lolsdl &l yaadd! Jouad sLEAL Lo ey ™

time value of money and the financial risks related to those cash flows,
to the extent that the financial risks are not included in the estimates of
cash flows. The discount rates applied to the estimates of the future cash
flows described in paragraph 33 shall:

(a) reflect the time value of money, the characteristics of the cash
flows and the liquidity characteristics of the insurance
contracts;

(b) be consistent with observable current market prices (if any) for

financial instruments with cash flows whose characteristics are
consistent with those of the insurance contracts, in terms of,
for example, timing, currency and liquidity; and

(c) exclude the effect of factors that influence such observable
market prices but do not affect the future cash flows of the
insurance contracts.

AU oLl ells cnagins pute yutdy ell3g Auuddll claduall elly dlagyll 21 Hblelly spaill

Sl Slpuds e Aadall maddl c¥ias 0385 o comy Auadl Gladudll Slpads g

b W Adgiue YV 8,350 3 dmib gl Adidiad | &yuaill

Yol paibasy Buadl oladaddl jailasy sgaill Aaill Ledll wad o 0]
conalill gy Aolsdl

AU Sl9aM (Sazg of) sy oSell Adlall Ggudl jlaul ae dauls 0585 o (<)
Sz oo ol sgde jatlias s Lpaibas 345 @I Raadl sladad! old
JUL s e W gdly Alanlly ool

L5 clado) oSell &bgud ! Hlaslll el Jia e 1555 @I Jalgadl 3T dadind o (z)
conalidl sgaad Alanad| puadl slasuall e 555 Y
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Risk adjustment for non-financial risk (paragraphs
B86-B92)

(A YAV ol yaall) 2l e bl oo asgarll blall Jyiss

37 An entity shall adjust the estimate of the present value of the future cash | , 12 adaidl Guadl clasal Al Ladll goledl paad! Jouad sLEL e com \n%
flows to.reﬂect the compensation tha? tl}e entity requires for bearmg'the Buuall il Cubgis alees Aagmll WSl auc Als 20 SLAIL dellas gl augarll
uncertainty about the amount and timing of the cash flows that arises ) T
from non-financial risk. A bl e il
Contractual service margin Godladtl dauil iwla

38 The contractual service margin is a component of the asset or liability | Jie sas ccmlidl sgic degazmes polidl alAY1 o Lol § 09Se 50 gudladll danidd) Jiwle YA
for the group of insurfmce c?ntract.s that re[.)res?nts the unearned pro.ﬁt LA e coms - el § Sl a5 Loics 5Ll SLAL asdie il coudSLpé )
the entity will recognise as it provides services in the future. An entity ) T T _— o )
shall measure the contractual service margin on initial recognition of a | #== ¥ & «g23 #ew Orelill 5de Geganl Jol Gli¥l wic gudladdl Zauidl Jiala ouled
group of insurance contracts at an amount that, unless paragraph 47 (on | Sgpas of Jss ¢ a5 pie I (Ll 23521 e G sgdally Aalazll) £V 5yaall §ldasl
onerous contracts) applies, results in no income or expenses arising (o
from:

Gudaly dwld @ gl cagdall (L)l e uad! wlasusd! 2 SCAR| [

(a) the initial recognition of an amount for the fulfilment cash by el 3 @l caghally (gl wie Bt Al e s i 0
flows, measured by applying paragraphs 32-37; V=YY olyaall

(b) the derecognition at the date of initial recognition of any asset | d.adl clasiall wld) @ Al of Juol ¥ Jo¥1 Sld¥l &)l & LYl <L) (<)
or liapility recognised for insurance acquisition cash flows YV 5,80 Gadaty oaelill sgde e Slgmiadll
applying paragraph 27; and

(c) any cash flows arising from the contracts in the group at that Tl 2l § deganll G Bagrsll sgdall (e BAL 2padi wladas (@
date.

39 For.insurance contracts acqgired in a transfer of insurapce CONracts Or a | .z «Jlosl guazs sl omels 358e digmty pliall wie Lole Jgunnll o2y I Crelall 3920) 2eadlly T4
business combination, an entity shall apply paragraph 38 in accordance with A0t aall Gk TA 5,580 b sLadll e
paragraphs B93-B95.

Subsequent measurement &M bl
40 The carrying amount of a group of insurance contracts at the end of | s 355 578 IS 4l § onldl ssie Slegame (o Aegazme &Y (GBI Ll 0986 o oy <.

each reporting period shall be the sum of:

s
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(a) the liability for remaining coverage comprising:

(i) the fulfilment cash flows related to future service
allocated to the group at that date, measured
applying paragraphs 33-37 and B36-B92;

(ii) the contractual service margin of the group at that
date, measured applying paragraphs 43—46; and

(b) the liability for incurred claims, comprising the fulfilment cash
flows related to past service allocated to the group at that date,
measured applying paragraphs 33-37 and B36-B92.

v OsSA Aedall Adadally Blaskl plAYI 0
aldnad! Aenklly Zalall sgdally oLl wie Ayuadl olasaall )
YV-TY alaall edaty Aalie (gl ol @ Acgamell diajasl
f‘\\'g—\”‘g}
Gedany Lulie ylidl ells 8 aegemell gudlaall douiddl sl (v
cEN—£Y ol aall
s9aally cligll wie Luaidl Sladudll oo OsShl BuSill cldlally slazll Al (w)

Gedaty Lulie gl ells § Zegamall Tiajaiell Ailadl daaill akyll
AYo—TNgg TY-TY o yaall

41 An entity shall recognise income and expenses for the following changes | slall a1 polill A3 AT § 251 Slaiill Sl gpalls doudl ol sLadll (e comy £\
in the carrying amount of the liability for remaining coverage: it | adaiills
(a) insurance revenue—for the reduction in the liability for | I o . .
remaining coverage because of services provided in the period, Slosddll cuun Zdall dgadally Gladll a1 G iolnll ‘f“""""w - Ol L) 0
measured applying paragraphs B120-B124; NYEG—V Yo Dlpaall Gedaty Lulie BAal) § Aeuall
(b) insurance service expenses—for losses on groups of onerous Lpsbus adgill o @I 3ginll Slegame § plucell - el Slous lbgpan (w)
;(I)ll(lltracts, and reversals of such losses (see paragraphs 47-52); (OY—EY il Jasl) Lkl el Jte o lugSes
(©) insurance finance income or expenses—for the effect of the | W olell iy 29aill Zuasll aesall B - caoldll digas Sldgpimn 5f Jos @
time value of money and the effect of financial risk as specified AY Byaall § 8ozl
in paragraph 87.
42 An entity shall recognise income and expenses for the following changes | ;iazt| AW g8l Al & ac¥) ol Sligually Jsull obd) sLadll e cum £y

in the carrying amount of the liability for incurred claims:

(a) insurance service expenses—for the increase in the liability
because of claims and expenses incurred in the period,
excluding any investment components;

(b) insurance service expenses—for any subsequent changes in
fulfilment cash flows relating to incurred claims and incurred
expenses; and

BuSil| aldibll

Slagpally Sllall cuw a1 § Abolall 33050 - ralidl Slous cilbgyias 0}
Sleilul @ligse @ sliinuly B4l § susall
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(¢) insurance finance income or expenses—for the effect of the
time value of money and the effect of financial risk as specified
in paragraph 87.

Contractual service margin (paragraphs B96—B119)

(M o—10 alypiall) gudladll Leasl! suls

43 The contractual service margin at the end of the reporting period | wilsf o of idl oeolid) ssdc degazme § oyl yopdall 58 Bl § gudlarll deusll Giala Jieg &y
represents the profit in the group of insurance contracts that has not yet | . [ segall 5 et al) Alited | Zousll dalad Slwidl ol st 8 sas
been recognised in profit or loss because it relates to the future service 579t asiall cmga oo pite J1 ’ e ’ ’&f‘ ¢ i
to be provided under the contracts in the group. Acgenll @

44 For insurance contracts without direct participation features, the carrying | asazll jisld gl Al 06Ky Bpabll BSLall alie L o) @ onalddl sgaal audlly ¢

amount of the contractual service margin of a group of contracts at the end
of the reporting period equals the carrying amount at the start of the reporting
period adjusted for:

(a) the effect of any new contracts added to the group (see paragraph
28);
(b) interest accreted on the carrying amount of the contractual service

margin during the reporting period, measured at the discount rates
specified in paragraph B72(b);

(©) the changes in fulfilment cash flows relating to future service as
specified in paragraphs B96—B100, except to the extent that:

6)] such increases in the fulfilment cash flows exceed the
carrying amount of the contractual service margin,
giving rise to a loss (see paragraph 48(a)); or

(ii) such decreases in the fulfilment cash flows are allocated
to the loss component of the liability for remaining
coverage applying paragraph 50(b).
(d) the effect of any currency exchange differences on the contractual
service margin; and

(e) the amount recognised as insurance revenue because of the transfer
of services in the period, determined by the allocation of the
contractual service margin remaining at the end of the reporting

Ll 3 @A aleall Dolua yoyaal) 5508 2yle 3 5dall Silegame oo dogazmar palill gadlazll
b W \a.u‘z'm).v.a.ﬂl 548
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(G aaIL Y ) e alaall

GAB LA sgaally slagll wie Buaull clasasdl @ @labpll 4 Solews Q)
(A a0 Jlasl) Bylus Joos die Lady Las «gudladdl ansdl (il

9
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period (before any allocation) over the current and remaining
coverage period applying paragraph B119.

45

For insurance contracts with direct participation features (see paragraphs
B101-B118), the carrying amount of the contractual service margin of a
group of contracts at the end of the reporting period equals the carrying
amount at the start of the reporting period adjusted for the amounts specified
in subparagraphs (a)—(e) below. An entity is not required to identify these
adjustments separately. Instead, a combined amount may be determined for
some, or all, of the adjustments. The adjustments are:

(a) the effect of any new contracts added to the group (see paragraph
28);

(b) the entity’s share of the change in the fair value of the underlying
items (see paragraph B104(b)(i)), except to the extent that:

@) paragraph B115 (on risk mitigation) applies;

(i1) the entity’s share of a decrease in the fair value of the
underlying items exceeds the carrying amount of the
contractual service margin, giving rise to a loss (see
paragraph 48); or

(iii) the entity’s share of an increase in the fair value of the
underlying items reverses the amount in (ii).
(c) the changes in fulfilment cash flows relating to future service, as
specified in paragraphs B101-B118, except to the extent that:
@) paragraph B115 (on risk mitigation) applies;
(i1) such increases in the fulfilment cash flows exceed the

carrying amount of the contractual service margin,
giving rise to a loss (see paragraph 48); or

(iii) such decreases in the fulfilment cash flows are allocated
to the loss component of the liability for remaining
coverage applying paragraph 50(b).

(d) the effect of any currency exchange differences arising on the
contractual service margin; and

(e) the amount recognised as insurance revenue because of the transfer
of services in the period, determined by the allocation of the

Gl ALl 0sSy ((NVAGY Vo eslyaall Hlasl) 5, 8L ASHLALN Slie w3 cnalidl spaad aewdlly
ileald Dol 1)l 558 2ylp 3 dsall Silegame (3o Aegazmer (olill gadladll Zosill (el
0S5 ¥y olaT (8) ) () oo Bueyall cilyaal) § soaell dlliall Lo Vs juyaall 548 41y § g8
o cManll paad pezme dlis dyames oSa Lals i e JS cbaasll sia dpaer; Adlas sLadll

(o Lot Dlazll sda Jieziy Leager
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contractual service margin remaining at the end of the reporting
period (before any allocation) over the current and remaining
coverage period, applying paragraph B119.

sguznd @iy g BT UM el g oy omels Slal) 45T e il 3L (=)
@l ) opanll 548 Lle § Gaall gublazll Zeasdl Giels gapess gl oe
M 5,880 See Aaally Adledl Al 578 Hlie e (Gamass

46

Some changes in the contractual service margin offset changes in the
fulfilment cash flows for the liability for remaining coverage, resulting in no
change in the total carrying amount of the liability for remaining coverage.
To the extent that changes in the contractual service margin do not offset
changes in the fulfilment cash flows for the liability for remaining coverage,
an entity shall recognise income and expenses for the changes, applying
paragraph 41.

39aally cligll wie uadl wladudl § sl gudladl Leasdl Jwls § cldsdl oy (a9al
P Sl AL Jlar] § il 6l S e I @35 Len il il slall 25U
el o) (asgany gudladdl Leusdl Jwela § @lasddl ald aue judsg Ad il Adaaslly 3lasl
sladll e oz gl alaszlly slazll 0N Cuwy s5dally slagll i 2puadl clasaall e

18,3510 See el Sl gppmns oo oild]

£

Onerous contracts

Lasluss adsidl (o (&) 2gdndl

47

An insurance contract is onerous at the date of initial recognition if the
fulfilment cash flows allocated to the contract, any previously recognised
acquisition cash flows and any cash flows arising from the contract at the
date of initial recognition in total are a net outflow. Applying paragraph
16(a), an entity shall group such contracts separately from contracts that are
not onerous. To the extent that paragraph 17 applies, an entity may identify
the group of onerous contracts by measuring a set of contracts rather than
individual contracts. An entity shall recognise a loss in profit or loss for the
net outflow for the group of onerous contracts, resulting in the carrying
amount of the liability for the group being equal to the fulfilment cash flows
and the contractual service margin of the group being zero.

clagh wie Guuadl wladanll col 13] Jo¥1 by )l @ 4lus lasne Taae oueldll wie 0550
Sls @ladl @ Leldl @ cnalddl ssie e Slgmiadl Byuas ladus gy aaall damzll ssasll
Ness Adlo apls cladus Ylea) JKaT (Jo¥ LY 2l @ daall e il s olasus
8sill oo ed a1 apaall (e Bliadie Aegama § 3sdall oda auog BLAAL! Lo vy (D11 58800
Losbus aBsill (o @l 3gaall degame wuumy BLALL) Somy VY 8,040 GLbasl Wl 99 Lejlus
Slod gl Ll BLadll e comg Bus e ade S (ulid e Yoy s9aall (0 Aegame nlid Busbs (e
@35 Ly cLplas il (o Gl 3saall degazmay Golill Aaladl ilasaall $lal 5)lus of moll
Jazy agaally elasll aie uarll cilasasll bylus degazelly Glazll sl gAsall ALL Jax )

Triie degazmall gublazll Zousdl Siola

LY

48

A group of insurance contracts becomes onerous (or more onerous) on
subsequent measurement if the following amounts exceed the carrying
amount of the contractual service margin:

(a) unfavourable changes in the fulfilment cash flows allocated to the
group arising from changes in estimates of future cash flows
relating to future service; and

Ul & @MW oliall @ (adsall Laylas 5155 o) Lipluws aBsill (e colill s9dc degame ual
igblanll Aeusdl el polidl g8l aluall 291 LA 3olns

dcgomal]l Layazll sgaally (L)l wic Auadl olasaall ‘3 Aslell ae ol (0
Lozl Aalad) Adaradl Luad) clasadl olpaas § obudl e Laldly
sadandl
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(b) for a group of insurance contracts with direct participation
features, the entity’s share of a decrease in the fair value of the
underlying items.

Applying paragraphs 44(c)(i), 45(b)(ii) and 45(c)(ii), an entity shall recognise
a loss in profit or loss to the extent of that excess.

Obaadl oo sLadl) canas Byaldl ASLaL Slie s cneldl sgde Ao goml 2wl (=)
ool a9 Aslall degall 8

ey Bylaell ol 1 ilgs ) sLadll e s (M) 205 (N(w)£05 ()(Z)Ee lyaally Slees
.B.}L:}J\ ells

49 An entity shall establish (or increase) a loss component of the liability for | (zLus 28sill (he Aegame Al 3 Wil Auhasally Blasll AU 5 )lus 008 £ LaS) LA e oy £9
remaining coverage for an onerous group depicting the losses recognised | _, . LU 5l OsSe sy EA—EY osLaalls Slee 22tll ilaiell iaos) (0sSLI 1 3505 51)
applying paragraphs 47—48. The loss component determines the amounts that ‘5\1 &k bf ] O ] 7 ] )“J ) f i uh.ajj‘ujﬂ o 22
are presented in profit or loss as reversals of losses on onerous groups and s Lplus adsall g Gl clesenll @ slusl] slusSe Ll Je Slusdl s ?J‘” G Le2os oo
are consequently excluded from the determination of insurance revenue. ol ) s e Il Lo Laslagial @y
50 After an entity has recognised a loss on an onerous group of insurance | _.., ulll ssic clegeme oo Lislus 235l e Aegame e Blus bl sLadll Al wa o.
contracts, it shall allocate: .
(oasasi Ol Lple
(a) the subsequent changes in fulfilment cash flows of the liability for . ' )
remaining coverage specified in paragraph 51 on a systematic basis | el 39aall slsll e 2paa) wladuall § o) 8,25l § Sauxll 2aI sl 0
between: o0 S On platie (el e cUdg auaall ddasally glall o090
6) the loss component of the liability for remaining (] Adaaally Blasll U 5Ll xS o)
coverage; and
(ii) the liability for remaining coverage, excluding the loss Bl 09 slifialy Auaall dbasally ol plill ™
component. Bt Aegamall Larail) spaally sligll wic Auadl Sladasll § 5oY olai (<)
(b) any subsequent decrease in fulfilment cash flows allocated to the 53L5 Ay Aubarall Leasdl Aabasll Alanall Auaddl s ladall olpids § ol
group arising from changes in estimates of future cash flows | _ 1 5l Sl 1azd Lol seid Alolall Zarall e sLadll . .
relating to future service and any subsequent increases in the | " ° e o<t bl a5 s o o o .“5
entity’s share in the fair value of the underlying items solely to the | =¥ «(N(@)£0s (N(2)tes (M(R)ee lasll Mecy o I 058U s (agass
loss component until that component is reduced to zero. Applying | o5t jasmzll Ll e glaaidl 3505 wie V] gudlaall Zousdl Siola Jyiad 3LaLU
paragraphs 44(c)(ii), 45(b)(iii) and 45(c)(iii), an entity shall adjust Sl
the contractual service margin only for the excess of the decrease
over the amount allocated to the loss component.
51 The subsequent changes in the fulfilment cash flows of the liability for | iy aaall dbaasll oL Loladl sgaally clagll wic uadl wladanll 3 a1 Gl Jiens 0\

remaining coverage to be allocated applying paragraph 50(a) are:

ik Leud (0 8,380 Sas Lpaiases o3l

(a) estimates of the present value of future cash flows for claims and . i o o L i )
expenses released from the liability for remaining coverage Slégrally bllll pe 1AL 2lanadl sl cladaal] 2lall 2l olyads 0
because of incurred insurance service expenses; ol slous Sl gpan corun il sl slasll s oo Lo ¥l oy &I
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(b) changes in the risk adjustment for non-financial risk recognised in
profit or loss because of the release from risk; and

o ol @t B gt Al e paupaill LAl s e 2l classll ()
bl cre el o 8Ll

() insurance finance income or expenses. ) )
Ol dsgas b g ian ol 50 @
52 The systematic allocation required by paragraph 50(a) shall result in the total | a . sl AL Jlez) 0585 of JI (N0 8,880 gy sllall @lanill pagazdl @350 of cam oY
amounts allocated to the loss component in accordance with paragraphs 48— lae s erla Liol s 4 T T
. . . | 4o gazmay Lol dnsasll Ll yagad Lgluw 0.-¢A olyaall lads 8,Llusd!
50 being equal to zero by the end of the coverage period of a group of il W e 7 » o5
contracts.
Premium allocation approach el bludl pamais zew
53 An entity may simplify the measurement of a group of insurance contracts | =gkl cuwelsll bludl apass g plasiol oelll syic degame (old laus sLaTl o oy
wing he premt allcston gyt w5501 st | 77 SR T T
(a) the entity reasonably expects that such simplification would | #P Lol pads of 4ld o J“‘““'“‘” Ma dio ol Jsane S SLALLN adsm ol ®
produce a measurement of the liability for remaining coverage for | 4esids e 0 Gl Gulall oo brage calizg ¥ degamall 2aall sl lasl
the group that would not differ materially from the one that would S oY rY clhaall & 5aylll ezl See
be produced applying the requirements in paragraphs 32—52; or .
. . . . LL.af e kbl ddaasdl el (9 degaz=ll §ua il 548 (068G o -
(b) the coverage period of each contract in the group (including L‘mtw Of Bl 4 ) ke K §Hae S B8 055 ‘U‘ (=)
coverage arising from all premiums within the contract boundary | -J3'sl 841y & (V€ 8,580 Moe gplall el g Bauzmlly wiall 39> reis alall
determined at that date applying paragraph 34) is one year or less.
54 The criterion in paragraph 53(a) is not met if at the inception of the group an | _ias 9> de gazell sLad wie p8gms sLaIlI ol 13] Gstus (o7 5,240 & 5sSill Lylall 058, Y ot
entity expects significant variability in the fulfilment cash flows that would | , | ..\ .0 oy LLs 10 o] Gl e seiall eliall e Touza)l lasuall 3
affect the measurement of the liability for remaining coverage during the | =~~~ Hdk w X d&’uﬁ u i g %“J_' > M_ S 3,«5
period before a claim is incurred. Variability in the fulfilment cash flows | <&k & b debaiall 2paadl cladaall § caazll 2lags Lo Al w3l 28 L) 7401 < Ldl 2uapal]
increases with, for example: JUl e e
(a) the extent of future cash flows relating to any derivatives tagdall § Amacs wliniae b 2l bzl Luad) clasasll s 0
embedded in the contracts; and )
. gaall d Ao lad! ddaazll 5548 o
(b) the length of the coverage period of the group of contracts. spiall Aegoze Buoldl 2, 3 Jybo (=)
55 Using the premium allocation approach, an entity shall measure the liability | .l alaszll, slastll AR alid sLadll e s cotold)! baludl appais moe plisiul, 00
for remaining coverage as follows: e L T2y
(a) on initial recognition, the carrying amount of the liability is: . )
oo alAM AU AL oSy (Jo¥) LYl e 0]
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6] the premiums, if any, received at initial recognition;

(i1) minus any insurance acquisition cash flows at that date,
unless the entity chooses to recognise the payments as
an expense applying paragraph 59(a); and

(iii) plus or minus any amount arising from the derecognition
at that date of the asset or liability recognised for
insurance acquisition cash flows applying paragraph 27.

(b) at the end of each subsequent reporting period, the carrying amount
of the liability is the carrying amount at the start of the reporting
period:

6] plus the premiums received in the period;

(i1) minus insurance acquisition cash flows; unless the entity
chooses to recognise the payments as an expense
applying paragraph 59(a);

(iii) plus any amounts relating to the amortisation of
insurance acquisition cash flows recognised as an
expense in the reporting period; unless the entity
chooses to recognise insurance acquisition cash flows as
an expense applying paragraph 59(a);

>iv) plus any adjustment to a financing component, applying
paragraph 56;

) minus the amount recognised as insurance revenue for
coverage provided in that period (see paragraph B126);
and

(vi) minus any investment component paid or transferred to

the liability for incurred claims.

¥ LYl die Aeliwll cinzg o) conelidl Lol

ldl ells 8 cnelal) sgde e 3lgmiedl] Apasi ciladas ol die b g)las
£(1)0% 5,24, Sae b gyumn Lol e clasdl cul) sLadll Hluss oI L
clally alall ells § alall e il glie g die (> gylae of 4] Tl
e dlgmiadly Aol aguadl clasial) cull AU o ¥l ol
VY 38,8400 Sae omaladl sgde

578 Byl § @l AL sa Al @Bl AL G5y AasY 0,55 58 S le @

SAall § Talradl orolall oLt ) (ol

Sl o Lo tomelddl sgae e 3lgmiadll Buadl cladanll die o)k
()0 5,841l Yae Slogpmn Lpl e cladndl bl sLadll

sgie e 3lamtudl Luall clasanhl slatiuly 3las glle of 4] Blas
esladandl els) BLadll bz @ Lo ¢ 50,800 5518 § 89 piaaS 2l cpalall
()09 5,384 Yo @i gymn Let e cnelidl ssae Lo 3lgmradl) sl
€07 5,410 Slae gl 0158 e g5l Jyuad (of 4] Talias

el § Laaall abatll ol @laly) 4l Gle cutl) AL die [ g)las
(VYo syaall Jlasl) 5,48l

Sl Blazll oI Jsme of godie slatiul (5S¢l die (> g)lan
Bousall

56

If insurance contracts in the group have a significant financing component,
an entity shall adjust the carrying amount of the liability for remaining
coverage to reflect the time value of money and the effect of financial risk
using the discount rates specified in paragraph 36, as determined on initial
recognition. The entity is not required to adjust the carrying amount of the
liability for remaining coverage to reflect the time value of money and the
effect of financial risk if, at initial recognition, the entity expects that the time

ALl Laaad LA Lo cazmy oo agad 05 e (a5 Aegazmll (8 592 sl celill sgde =i 13)
plaseial U1 bl s seaill Anasll Zegall 1 HLY 2aall asdlly Glasll al A8
Lllas 5LAIL 985 ¥y S LY die sama 9o WL Lady (7 5,580 3 5,580l el ¥
AW b Ll 3T 358l Ake3l) Bayall (uSla 2aial) Audasally slasll AU (g0 ALAI Jyiazy
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between providing each part of the coverage and the related premium due | Lius gliziwl oy 2ubatll g s3> JS 0dds on sl of Jo¥ GLEY die adsn ol 13)
date is no more than a year. Bty i sty o) Alall (g3 (ol

57 If at any time during the coverage period, facts and circumstances indicate . ) i ) e ) )
that a group of insurance contracts is onerous, an entity shall calculate the | ** Oweldll s9de (e Aegazme O J) Add sl 58 D cidy gl § Bylally @ilaxll wul 13 oy
difference between: ot Brall Gl BLAIL (e camy Ltylas 235301 (0 Aegaza
(a) the carrying amount of the liability for remaining coverage £00 8,241, Slee susmll il aaially Blasll a7 G801 AL 0}

determined applying paragraph 55; and

- e Aegomell Baall ddastlly Glan @ seaall sligh wie Luadl clasasl) o

(b) the fulfilment cash flows that relate to remaining coverage of the 552 T Gl 2shally Lol e & ’ (=)

group, applying paragraphs 33-37 and B36-B92. However, if, in | (£)0% a4l Gadas sLs1 SLAILI a5 @ 13] el pag A Y=g YY-YY liaally

gpplying parggraph 59(b), .the entity does not adjust the liability for | Il lsll iy seall duesll Legall Ty 30Kl ldally slazll ol Josaz,

1ncurr(?d c}alms for the t%me valge of money and the effect of aiall sl e Ayuaall ladusll 3 Judll 3 e Jsotad (gl crrass L 3 S

financial risk, it shall not include in the fulfilment cash flows any i i

such adjustment.

58 To the extent that the fulfilment cash flows described in paragraph 57(b) | sl Aldl ()oY 5,80l § Axslly s5aally clagll aie Zpaaal) cilasasll 4y joless oMl aally oA
exceed. the carrying amount described in paragraph 57(??, the entity .sl}all aulaially lakl ALY 5Ls Byl sf pdl Slsh ] SLAILT e cms ()OY 5,8801 3 sl
recognise a loss in profit or loss and increase the liability for remaining . i T
coverage. Al

59 In applying the premium allocation approach, an entity: Bl Gl comelel oludl apass peie Gubas dic 04
(a) may choose to recognise any insurance acquisition cash flows as e ol spie e Slgmiadl e Raimie B clabes o oLl s of L) 5em 0

expenses when it incurs those costs, provided that the coverage | = e - . i ] )
period of each contract in the group at initial recognition is no more | ¢ “&* ST Feaial) 578 0S5 W1 Al (A IS el 1S5 Lotie Sligpas Ll
than one year. Basly B (e AST LY LAY die Aozl
(b) shall measure the liability for incurred claims for the group of | a5l el ssde Aegeml Su Sl GlLIUALL sladll AU ulid Lole oy (<)

insurance contracts at the fulfilment cash flows relating to incurred <

. . —Flas TY=TY &lyaall BLSE SLILL Aalasll cogaally cligdl wie 2yuasl)
claims, applying paragraphs 33—-37 and B36-B92. However, the i . basll e B el . sshally slégll sie &
entity is not required to adjust future cash flows for the time value | %3 4l lag Luadll sladad) Joiaty e SLAIN 0585 ¥ cclls ey AT
of money and the effect of financial risk if those cash flows are | zuaul clasuzll ells @il of a8 i ol d8sall oo o 13] AW bl 315 355l
expect@d to be. paid or received in one year or less from the date LML w5 s a J31 51 5usly i &
the claims are incurred. i
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Reinsurance contracts held

Le Laill el Bale) 39dc

60 The requirements in IFRS 17 are modified for reinsurance contracts held, as | ol sale) sgie e Laghas wie VY U1 oparll Joadl slall @ saylsll aldball s o 1.
set out in paragraphs 61-70. V=) Shaall § msll sxill e sy L Laazell
61 An entity shall divide portfolios of reinsurance contracts held applying | sbirul .Ye—V¢ clhasll e Ly Laazall cnolddl Bole] spie Ladloma euuds SLaIL e oy A%
paragraphs 14-24, except that. the references to onerous contra}cts in thgse e @1 s3all ] 55LaL AN ol § 5351sll Lol aBsrhl n (i) spall J) coLad sl
paragraphs shall be replaced with a reference to contracts on which there is a N i LT T T _
net gain on initial recognition. For some reinsurance contracts held, applying | G#=5 @25 «ke Ladimll caldll Sale] spde pand dualllyy Jo¥l Sli¥l die GBlio S Lole
paragraphs 14-24 will result in a group that comprises a single contract. ly ude e otz Aegarma sLad) J] YE-VE olyaall
Recognition oLay
62 Instead of applying paragraph 25, an entity shall recognise a group of e Laatmll ouelall Bole] sedald Acgame bl SLAILN e comy Y0 5,340 Fudas oe Loge Ty
reinsurance contracts held:
. . . . ddaall 576 Al @ - Awline Adasd yag3 L Lasrell cnolddl Bale| agdac cal€ 13 0!
(a) if the reinsurance contracts held provide proportionate coverage— ] T ] ‘ o o L
at the beginning of the coverage period of the group of reinsurance | 232 0o 44 ¢ ol Sl die ol L Ladimll caolall Sale] s9de Zegarma Lols]
contracts held or at the initial recognition of any underlying feydl el gl ol
contract, whichever is the later; and . ) . )
. o . el Bale] sgde degarme Bualiell Aasall 506 Byl o0 - 6¥1 ¥l e (<)
(b) in all other cases—from the beginning of the coverage period of .
. L Laaz=ll
the group of reinsurance contracts held.
Measurement ol
63 In applying the measurement requirements of paragraphs 32-36 to | Wls L, Lasiell cnaltll sole) ssie Lo YA-FY Slaall @ 8a)lel Loldll illlaie Gedas wie 1y

reinsurance contracts held, to the extent that the underlying contracts are also
measured applying those paragraphs, the entity shall use consistent
assumptions to measure the estimates of the present value of the future cash
flows for the group of reinsurance contracts held and the estimates of the
present value of the future cash flows for the group(s) of underlying insurance
contracts. In addition, the entity shall include in the estimates of the present
value of the future cash flows for the group of reinsurance contracts held the

Lude wlalisl alastal SLAIL e oy colaall ells Gadan, Doyl 2uwlsd oludll spaall ool
ol Bale] sgde Aegomas Aol Abdradl Luadl clEsaal) adlel dedll lpaas elal
ssdc (Slegama) Ao gamay Lolidl Abanadl Aaall cladanl] Al dagall &l yadasy e Laaral)
eladall Al Zauall oilpaas § aas of sLall (e qomy el ) 28LaYLG ol ool
219 aue jboles oo slas 6l 53T L Laatell cnaladl Bole) sgdc Ao gamay Buolidl bzl 2yuadl

lelill e Baldl sladlly @adl olaall BT s § Lo onelddl sale] dde juimd cile oe
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effect of any risk of non-performance by the issuer of the reinsurance
contract, including the effects of collateral and losses from disputes.

service margin at the end of the reporting period for a group of reinsurance
contracts held as the carrying amount determined at the start of the reporting
period, adjusted for:

(a) the effect of any new contracts added to the group (see paragraph
28);

(b) interest accreted on the carrying amount of the contractual service
margin, measured at the discount rates specified in paragraph
B72(b);

() changes in the fulfilment cash flows to the extent that the change:

(i) relates to future service; unless

Alyad g« paanll 3548 Bl 3 sumll g8 AL 4l e L Laarell cnaldl Bole] s9de Aegazay

HEIA s

(YA 8,240 Jlasl) Ao gazmall Ladlis) cuad Bz 3gde ol i ()

el ¥ unay Bulie gubladdl Zeusdl el @8l LAl e AaSTAL Buslall (<)
Ho)Y Yo Byaall § soul

Ll OF Wls sgaally slaghl wie 2puaill cladull § ol @)

o Lo 3y t3laTus dauiey alaie ()

64 Instead of applying paragraph 37, an entity shall determine the risk | Jios & U1 a2 Jblall e pangarld bkl Josad 5LAI ot YV 8,580 Gadat e Lage Tt
adjustment for non-financial risk so that it represents the amount of risk being . s s - s
t . gaall elli yuumd JI orelidl Bole] s degeme Jolo> cpa Jgmell Jlasdl 2l
transferred by the holder of the group of reinsurance contracts to the issuer sl 215 d - oo ot g
of those contracts.
65 The requirements of paragraph 38 that relate to determining the contractual | Ly Js¥ Loyl e gudlasll Loasdl by duety Glass & YA 5,350 cldlate Jiaad o 1o
service margin on initial recognition are qulﬁed to reflect the fact t.hat for 51 o 2585 Laily dSin e 0y 6 Lo Saitmll oaelal] Bole] s5ie Aepanl gy ¥ 4f Ak
a group of reinsurance contracts held there is no unearned profit but instead - ] o C )
a net cost or net gain on purchasing the reinsurance. Hence, on initial ol Ll aaad s opelall Bole] el e Silio e
recognition: sale] e Acyame shyd o o cousa ol bl 22K B0 L) BLAALI e oy (i)
(a) the entitt}/ shall recognise any nit T((i)st or nettgairtl orll purghasing the clasall paeme Golu hoar 4l oo Blai Aass kS L Laizall cualall
group of reinsurance contracts held as a contractual service margin | e . e . ..
. HE Al gl ¥ =Ll el 5L | ()] L slagdl s gl
measured at an amount equal to the sum of the fulfilment cash M 08 pllls! de “-5 & 3G oll AR5 252all ’J e
flows, the amount derecognised at that date of any asset or liability | ¢'9 <t Laaixll croldl dale] 35ie degozes Lalaall 2zl wladoall ayle 4] o
previously recognised for cash flows related to the group of o Lo U3y Ll o3 § Aials 2puas lads
reinsurance contracts held, and any cash flows arising at that date;
unless Aegaza slyd b cady Slasl Aalane crelidl sole) 2daad ol i uolall 4K SS (=)
(b) the net cost of purchasing reinsurance coverage relates to events e o 00 Baall sblbis pe Slall padyy Allall sda By ccrelill Bale] s5ae
that occurred before the purchase of the group of reinsurance whgyunnS Blusedl gl iyl § spall e 2alSal oda bl sLadll
contracts, in which case, notwithstanding the requirements of
paragraph BS, the entity shall recognise such a cost immediately
in profit or loss as an expense.
66 Instead of applying paragraph 44, an entity shall measure the contractual | a bl sl 526 Ale @ gl Lol Ghals SLAIL uads (68 8,400 Gadas e Uage Al
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(i1) the change results from a change in fulfilment cash
flows allocated to a group of underlying insurance
contracts that does not adjust the contractual service
margin for the group of underlying insurance contracts.

(d) the effect of any currency exchange differences arising on the
contractual service margin; and

(e) the amount recognised in profit or loss because of services received
in the period, determined by the allocation of the contractual
service margin remaining at the end of the reporting period (before
any allocation) over the current and remaining coverage period of
the group of reinsurance contracts held, applying paragraph B119.

Lol ssaally slagll e Bpaanll clabazll § add e Ll aall o5, (Y)
Jaaad ) paall el 350 @y peladl) elall 35ae cilegame (o Aegozl
el alidl sgie degazl uBladdl Aansdl Siala
HUNEIPEI | PRES - WP TS TPUS I JORRE BEPRC DRI (3)
sans oy g (Bl I Aaliadl Sloasdl o 8yluidl ol ) § sl AL ()
G ded) soadl B8 Bl @ Gl gl densdl Jiwla amaxs @b oe
Laazell cnolidl ole) sgde Aozl Buaally Al Adasill 5508 Hlie (e (Gomass
Mo 5800 e L

67 Changes in the fulfilment cash flows that result from changes in the risk of | . 1s¥1 aue Jas 3 cilaasll e i Wiy 39aall clagll wie sl cladanl) G olpanll G985 Y 1y
non-performance by the issuer of a reinsurance contract held do notrelate to | , .y . 1ol i s Ve iubiial] Resill Zalaie cnoldll sslel sie il
future service and shall not adjust the contractual service margin. whela deias g7 0l o 3 2ul ) O R e e
g8l
68 Reinsurance contracts held cannot be onerous. Accordingly, the requirements | clihzs Lole gibois ¥ cagle g Lalus adstll oo Tagie ol Ssle) s5ae 0585 of oSen ¥ TA
of paragraphs 47-52 do not apply. OY—8Y &lyaall
Premium allocation approach for reinsurance contracts Le dadrmll el Bale) sgdny polid! nalidl boludi jawass T
held
69 An entity may use the premium allocation approach set out in paragraphs 55— | L) 04 8,a5lly 01-00 (5,85l 3 gash! el boludl apass g alusial sLaiel] jom 19

56 and 59 (adapted to reflect the features of reinsurance contracts held that
differ from insurance contracts issued, for example the generation of
expenses or reduction in expenses rather than revenue) to simplify the
measurement of a group of reinsurance contracts held, if at the inception of
the group:

(a) the entity reasonably expects the resulting measurement would not
differ materially from the result of applying the requirements in
paragraphs 63—68; or

(b) the coverage period of each contract in the group of reinsurance
contracts held (including coverage from all premiums within the
contract boundary determined at that date applying paragraph 34)
is one year or less.

Gy Byasall opeldl sgic e calizs @I e Laanell cnalidl Bole] sgie (ailbas HLLY dlhuai
Balel sgdc Aegame (uled dacuutd (Slalu¥) o Yoy Sligpall (asas ol wdes JUL Jerw e Las
Aegozll 3LaS e ¥l bl gus| caydgs 13) (L Laszell el

Gethas Bmils Grage (S sy o B Gelidll of Jsdan s e LAl 28555 o 0)
o A=Y whyaall § saylsdl bl
elld & Lay) L Lasnmll onelall Bole] sgde degama § e S aubastll 548 0S5 o ()

Foldl 13 3 sonelly waadl sgus (e oeelel bludl pren e 2alI) Adaisll
.81 of Buslg B (Y€ 5,840 Sas
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include a transfer of significant insurance risk. Consequently, the
requirements in IFRS 17 for insurance contracts are modified for investment
contracts with discretionary participation features as follows:

(a) the date of initial recognition (see paragraph 25) is the date the
entity becomes party to the contract.

(b) the contract boundary (see paragraph 34) is modified so that cash
flows are within the contract boundary if they result from a
substantive obligation of the entity to deliver cash at a present or
future date. The entity has no substantive obligation to deliver cash
if it has the practical ability to set a price for the promise to deliver
the cash that fully reflects the amount of cash promised and related
risks.

(©) the allocation of the contractual service margin (see paragraphs
44(e) and 45(e)) is modified so that the entity shall recognise the
contractual service margin over the duration of the group of
contracts in a systematic way that reflects the transfer of
investment services under the contract.

ssde e Lapatd cnalidl sgany Aalailly VY JUWI puyazld Joudl jlall 3 8a,lsd) coldlasll yuad @iy

o W Tadg 2Ll ASLaL) Silje cl3 letiad)

aall g Tyl sLaill Joss )i sa (Yo 5,811 Llasl) Jo¥1 Lyl s 055 0)

13) aaall soa> § Guasll sl 5SS e (Ve 8yaall lasl) daall spus Jouad (w)
u\.r.té__u‘ﬁjgwjidbe)u@@ﬁmswéﬁp‘aw‘u:@b@\s
ool ya sy (e Aeloal) 30l cllies S 13) ads eluds Grage alUN ol BLALL
bl (e 4y Loy Lag 4 agall aal) alie Lolas jelad jadl clls o aaall eeludy

e com Gy ((0) 205 (2) 88 (nsyaall ylasl) gudlasdl Zeasdl Jisla papass Juad (@)
lad Aalatie Aaylay dgdall Aegarma Bue Jlgb suBlarll Leasdl Jiale o) sLadll
iall cazgon Lot closs Jgaes

70 An entity cannot meet the condition in paragraph 69(a) if, at the inception of | acyaxll slas wie adsm sLadll ol 13 ()19 8,80 § 3lsll Loy ally clag 5Laill alazus ¥ V.
the group, an entity expects significant variability in the.fl.llﬁlment cash ﬂqws slazll ¥l Galid e i3 of LA oo 3paall slgll wie sl Slasusl) § S i digun
that would affect the measurement of the asset for remaining coverage during | ~ =~ R i T
the period before a claim is incurred. Variability in the fulfilment cash flows | “4dtel! 2eaddl Sladadl & cdizll slags Lo 2lllas S 2a,Lall 3701 eld] 42l wu
increases with, for example: UL i e b U L
(a) the extent of future cash flows relating to any derivatives ¢39iall 8 Rmare wlatde ol Ao, Alaradl 2uadl clasanll ,us 0}
embedded in the contracts; and . )
. . Le Lozl reldl Balel 35de degomar Holsll sl 55 @
(b) the length of the coverage period of the group of reinsurance ke e A Jske (=)
contracts held.
Investment contracts with discretionary 4,Lesy ) ASLAL Sle ol3 Hletind] sgde
participation features
71 An investment contract with discretionary participation features does not | .aule flug Al crall Jblis Jogxs (e 2,Las¥l 2S5Lall Sline 4 @il Hlaticdl die gytns ¥ A
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Modification and derecognition

LAY lilly Joual!

Modification of an insurance contract

Cnolid) ude Jyuad

72

If the terms of an insurance contract are modified, for example by agreement
between the parties to the contract or by a change in regulation, an entity shall
derecognise the original contract and recognise the modified contract as a
new contract, applying IFRS 17 or other applicable Standards if, and only if,
any of the conditions in (a)—(c) are satisfied. The exercise of a right included
in the terms of a contract is not a modification. The conditions are that:

(a) if the modified terms had been included at contract inception:

6] the modified contract would have been excluded from
the scope of IFRS 17, applying paragraphs 3-8;

(i1) an entity would have separated different components
from the host insurance contract applying paragraphs
10-13, resulting in a different insurance contract to
which IFRS 17 would have applied;

(iii) the modified contract would have had a substantially
different contract boundary applying paragraph 34; or

>iv) the modified contract would have been included in a
different group of contracts applying paragraphs 14-24.

(b) the original contract met the definition of an insurance contract
with direct participation features, but the modified contract no
longer meets that definition, or vice versa; or

() the entity applied the premium allocation approach in paragraphs
53-59 or paragraphs 69-70 to the original contract, but the
modifications mean that the contract no longer meets the eligibility
criteria for that approach in paragraph 53 or paragraph 69.

S Sty ol wiall @b o Bl Gk e JUL Jawe e el s T Jooad Als
SLeall See cur uEaS Juall daall Gldly JLe¥) aaall cold) cad) sLadll e camd cmilslll 3
B8kl Cagyall cye ol 3ams (Wl 3 Laddy A>3 Aadaill 631 sulall of VY JWI a2l Joull
sda Jietiy Sloctad diall &1 9 535Sl Gaddl e (of Luylon dad ¥y .(z) I (1) oo sl @

i Lagd g Latl
radall 5Lad i Lgasas @3 18 Aluall 2I8Y1 colS 13) 0
AV JW oyaatl Joadl lall Gllas e oalasiasl e Jaall azall olo ()
of A=Y =lyaall See
Sos capall oaeldl dde e Aaliall @beSl marw sLadll o (v)
i O Calizs (el wie oLad) J) odes Las VYY) olaally
9 VY JW yaxld Joudl jlall aule
e 5,800 Sae S Sy calizs dde us 4b OgSiw Juall waall () (v)
o
claall Slee Aalise dpic Aogarme § dipesal piie Juall udall of (¢)
ol YENE
wiall (80 8yl ASH ALl ciliee 4y @) oelddl wie cayad ¥l uaadl §gaul 13) (<)
3‘l *w&db MSA_” 3? ‘._A_,g)_._:.ll |.,'\.(‘J Lﬁ.ﬂj—:—u&d A p—‘ J._U.U
alyaall gf 08—0F wlhaall § 3ylsll cnaldll bludl japass gz slaill cads 13 @)

Loylgnt Tyt day of daall o Lele (5 cdlaatll (S (Lol daall (e V. =14
19 8,540 of oY 8,240 9 89Sl mall I3 gudast Jaldll
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73 Ifgcontract modiﬁcatiog meets none of the conditions ip parggraph 72, the o Jolaadl BLAAL ey VY 58801 § 858Ul waall Jouad Byl (he }gi Baxi pae Wl> & vy
f:ntlty shall treat changes in cash flows caused !)y the modification as changes bl Haladl c sl § s Lt e Jatatl] o Ruoiall clisodl e 5l oyl
in estimates of fulfilment cash flows by applying paragraphs 40-52. i

OY—£. @haall gadas ok e s9aall sligl aic uadl

Derecognition LY eLad)

74 An entity shall derecognise an insurance contract when, and only when: Wl § Laidy Al> 3 onelddl wae ld) olad) sLadll e com 43
(a) ¥t is extinguished, ie ‘when ?he -obllgatlon specified in the o1 aalal) 5f s eligll 5 coalall shie g sl BN eLakil e i Liall oLl 10)

insurance contract expires or is discharged or cancelled; or

(b) any of the conditions in paragraph 72 are met. VY8, § 8ygSll ¥l e gl Sl (=)

75 When an insurance contract is extinguished, the entity is no longer at risk and | sjlse &l Qs 2dllan 0555 Y dule Sluy Jasell Zuspae 5LAMI juas ¥ (oneldl) ude sl wie Yo
is therefore no longer required to transfer any economic resources to gatlsfy Bale] st Slibae n Aalens BLALLI 255 Lonie JULI Jeree lad opolal iy elbsll ysliazsl
the insurance contract. For example, when an entity buys reinsurance, it shall S ) N . ] C ] .
derecognise the underlying insurance contract(s) when, and only when, the | (33%) 45= @l losie Laddy Lodie Goledll aoldl (29e) wde Sl elil] Lole cumy «(pold
underlying insurance contract(s) is or are extinguished. osled] el

76 An entity derecognises an insurance contract from within a group of contracts | cldlasll gubss g oo 3giall Slegame oo @l J31s oo ool die cld] el sLadll agas V1

by applying the following requirements in IFRS 17:

(a) the fulfilment cash flows allocated to the group are adjusted to
eliminate the present value of the future cash flows and risk
adjustment for non-financial risk relating to the rights and
obligations that have been derecognised from the group, applying
paragraphs 40(a)(i) and 40(b);

(b) the contractual service margin of the group is adjusted for the
change in fulfilment cash flows described in (a), to the extent
required by paragraphs 44(c) and 45(c), unless paragraph 77
applies; and

() the number of coverage units for expected remaining coverage is
adjusted to reflect the coverage units derecognised from the group,
and the amount of the contractual service margin recognised in
profit or loss in the period is based on that adjusted number,
applying paragraph B119.

DY QU uyanld Jeudl Hlall § 391
Aol Aagal) oY Aegamall Hmpmill sgaally slgll wie Luadl cladantl Jyas 0)
Slazs Legd W a2 Jbolell e pasgarll bl Jhuady Aeianad! 2uuadl culasasl
()9 (NME- whaall Mee Aegamll o Lpld] o] @ QI LYy oaxll

aie Guaall cladadll § paall Slell deganlly olidl sudlarll Zausdl hals Jouas ()
L (z)09 (2)E¢ olaal) dpaias gl jually (1) 8,540 3 sl sgaally Loyl

VY 5yaall gudais @f
Abaanll Sl i1 LY Aadgrll Aaal) Abaianlly Aoldl Aubaasll Slisy sie Jyad @)

o @l @ catll gublanll easdl el il slately egazll (o Leld] AL
VG 5,840 Ses cJaall suall ells e 3740 § 5ylusdl
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77 When an entity derecognises an insurance contract because it transfers the
contract to a third party or derecognises an insurance contract and recognises
a new contract applying paragraph 72, the entity shall instead of applying
paragraph 76(b):

(a) adjust the contractual service margin of the group from which the
contract has been derecognised, to the extent required by
paragraphs 44(c) and 45(c), for the difference between (i) and
either (ii) for contracts transferred to a third party or (iii) for
contracts derecognised applying paragraph 72:

6] the change in the carrying amount of the group of
insurance contracts resulting from the derecognition of
the contract, applying paragraph 76(a).

(i1) the premium charged by the third party.

(iii) the premium the entity would have charged had it
entered into a contract with equivalent terms as the new
contract at the date of the contract modification, less any
additional premium charged for the modification.

(b) measure the new contract recognised applying paragraph 72
assuming that the entity received the premium described in (a)(iii)
at the date of the modification.

eladly poas Losie of el Caylad aall gty Lolid curuy cnols e oilid) eladly BLAAL pgas Louie

Gt e Yty (s Loy plaall 3LadL! e cazmy VY 5,841 Slae wyu> dde i)y onels aie L)

()Y Byaall

S 5ua Il il L] Lo AN B B gl el suiBlasll Zaaill ol Juad 0)
8,380 (g Al e 0lial (1) 8,840 oy Gyall BlelyL () €09 (z)£¢ oliaall dpazas
s9aally slans Lagd olist (1) 8yaall of Ll dylad alganl) sgaally 3lans Lesd olish (V)
1631 mb e VY 8,a800 Slee Lels) (Al

cdall ] ell] e @l cnalidl sgie degaml sl ALLI § pasll (V)
(V1 5,2800 Shee

U Byl Ao yay ) Gl ad (V)

AL wae & cdss w8 Lol o duspane Bl oS gl el Lad )

ALl oels Jaaed (o LaBli comal) Jootad )5 3 el daallalS> 1 3165
NUINEL ] [QUTONIE N S

Ol T el 08 5LAAL o)1 (alA80 VY 58800 Ses il syl adall Lulid (w)
el s 3 (7)) 8,aad) @ missll

Yy

Presentation in the statement of financial position

JUI3S,L0 asils

g o2l

78 An entity shall present separately in the statement of financial position
the carrying amount of groups of:
(a) insurance contracts issued that are assets;
(b) insurance contracts issued that are liabilities;
(¢) reinsurance contracts held that are assets; and
(d) reinsurance contracts held that are liabilities.

iolegamd @ABI Al JWI S Aails § Juadie Sy ol of BLALI (e camy

gl piai @I 5yuuall nalddl 2gic ()

el yad G Byasall cnalill sgde (<)

Ngol puad @I e Ladimll cuelddl Bale) 39dc (z)
el ppad I L Jadimll cnelal Bale] 35de (2)
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79 An entity shall include any assets or liabilities for insurance acquisition cash
flows recognised applying paragraph 27 in the carrying amount of the related
groups of insurance contracts issued, and any assets or liabilities for cash
flows related to groups of reinsurance contracts held (see paragraph 65(a)) in
the carrying amount of the groups of reinsurance contracts held.

el sgde e 3ozl Gl iladadlly sl SloliUl of Jsual 6l cnesas sLaALI (e camy
Jasol 6T cnasiaiy Alall @uld 5yauall cnalall sgie degazel ol AL § YV 5,400 Sloe 2ull
Shail) L dasrl) cneldl sole] sgde cilegamer Ahall @ld Luad! wlEdadl slas bl of

L Laarall cnelell sale] sgde clegazel A8 &Ll § ()10 5,51

va

Recognition and presentation in the statement(s) of
financial performance (paragraphs B120-B136)

(VW= Yo alydall) JUI 181 (e158) Lasls § opally L3y

the groups of insurance contracts issued. Insurance revenue shall depict
the provision of coverage and other services arising from the group of
insurance contracts at an amount that reflects the consideration to which
the entity expects to be entitled in exchange for those services.

d9de Acgazma oo ail ‘5).&5” Sleudedly ddaia! (SR ;m‘u.n Syl Jiay Qi o T Byduall
ledsdl el 0uas Jilae 3 4 @l Lt 09 o BLAILI 8433 g1 (mgall plad alias el
Omeldd! aly! eledy SLAILS AL 28,8 VYV Yoo ilyaall sazsy

80 Applying paragraphs 41 and 42, an entity shall disaggregate the amounts | 5Ll of zdl (eil58) 2a3l8 § 2l AL ouweds 5LAILI (e g (£Y9 €Y 5,880 Shas A
recognised in the statement(s) of profit or loss and other comprehensive s Lo I (U o131 (o3153) 2ails Jadly b Loud Lol 5Lad) 5531 Jalid! Js i
income (hereafter referred to as the statement(s) of financial e dl (Ul ke ? Lol L) ¥
performance) into: Sl gpmany creldd) slul Jedd @y (A-AY Shadll) cpeldl sleas Axd 0]
(a) an insurance service result (paragraphs 83-86), comprising tonell leus
insurance revenue and insurance service expenses; and . . .
. . LAY=AY @lyaall) reld) Jiges wildgpan of Yoo (<)
(b) insurance finance income or expenses (paragraphs 87-92).
81 An entity is not required to disaggregate the change in the risk adjustment for | cloas g §) W e blell e (angarll bolell Jasad @ artll mudn oo LA 0455 Y AN
pon—ﬁnanmal risk between th.e insurance service result gnd insurance ﬁnance o Lele o <l s Sty B4 pLid e Ao 35 cnlal gt b o 51 535 (el
income or expenses. If an entity does not make such a disaggregation, it shall o ] o ) _ )
include the entire change in the risk adjustment for non-financial risk as part Slods Anils oo ¢3S Rt LIS e pasatll LU e e el JalSdl il g5
of the insurance service result. el
82 An entity shall present income or expenses from reinsurance contracts | .o Jasie JSay Le daaiall oulddl sale] sgic Sligpas of Jss oy LA Lo cumy AY
peld separately from the expenses or income from insurance contracts Byall oaeltll sgie S5 g Slbgpan
issued.
Insurance service result el Sleus Amds
83 An entity shall present in profit or loss insurance revenue arising from | ol ssic clogame o @I caaldl slyl Blucdl of ol § oyad of LA he cumy AY
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Paragraphs B120-B127 specify how an entity measures insurance
revenue.

84 An entity shall present in profit or loss insurance service expenses arising | acgoxe o Amlll gald! Glous Sligpas sluddl of @l § (o, of sLadll Gl cumy At
from a group of insurance co'ntracts issued, comprising mcurre'd claims (lotiad! clisSe sl clads slitul) susall Sllall dods Lo yall omwld! spic
(excluding repayments of investment components), other incurred e 41 ; o R P,
insurance service expenses and other amounts as described in paragraph ()1 Y 8,880 § Bl 5331 llly BauSall 381 palad) o Sldgyiany
103(b).

85 Insurance revenue and insurance service expenses presented in profit or | i 5,luzl o zdl § gl onldl leus clgpmany orldl slyl oo @ilud of cum Ao
loss sl.lall e.xclude any 11-1vestment comp(.)nents..An entlty sh'flll.not pr.esent 13] Byl 5 gl & el ol 2aaakl cilagladl oy 5Lkl J9ms s - pLatiu] cilisa
premium information in profit or loss if that information is inconsistent o L T
with paragraph 83. AY Al e Aiude b Sleglall el ool

86 An entity may present the income or expenses from a group of reinsurance | lasi) L, Lasz=ll cnolall sale) sode dcgamay duolidl cildgyunll of Jsull (o,a5 of sLaLL 9 AT
contracts held (see paragraphs 60-70), other .than insurance finance income eSS (a0 5l tumly aleeS conelll Jigas lgyuma of 35 8l (V=T olyaall
or expenses, as a single amount; or the entity may present separately the ST oo ] B ) . T
amounts recovered from the reinsurer and an allocation of the premiums paid | $9t Lbe Liles Las Jand Gl Aesdull (ralall Blucdl Gaaieay opaldll el s Sastual] UL
that together give a net amount equal to that single amount. If an entity | bludl jawazes opeldl wund oo Basiadl LU oy BLAAL ald Wl §9 .amlsdl aLLI cUs
presents separately the amounts recovered from the reinsurer and an Lele s «Jumdie JSdo Aegdull cpalall
allocation of the premiums paid, it shall:

. . . aall Wamiwll oldiall dadgrll cnelddl Bolely Auadl olasus)) dlslas i

(a) treat reinsurance cash flows that are contingent on claims on the ssaall e w ARl e A8yill palall Saled % ) ®

underlying contracts as part of the claims that are expected to be 4y Badasll cnelall Bale] dde cuzgas Loassad pdgall Sldllall oo e 58 (ulucd)

reimbursed under the reinsurance contract held; e a3 Y s LSkl SLAILT ppis 1 (] gk om Aamiad) ALl Alelas )
(b) treat ampunts from the reinsurer that 1t.expects to receive that are (Bl c¥pee sl G JEU doer o) poledl spaally 2olsll oLl

not contingent on claims of the underlying contracts (for example, ol s i 2l rlell Lasl 3 L

some types of ceding commissions) as a reduction in the premiums oelall sal Leads i G elill Lkl § alass

to be paid to the reinsurer; and Sl & GAlaE Aepsull el LLusl o e s )
() not present the allocation of premiums paid as a reduction in

revenue.
Insurance finance income or expenses (see (VW) YA olpaall jlasl) caalidl Jiged cildgpman of oo
paragraphs B128-B136)

87 Insurance finance income or expenses comprises the change in the | o mUll gwldl ssie Aegaml AN AL G il oreldd] Jigad Silbgpan ol J5o oy AY

carrying amount of the group of insurance contracts arising from:

t33al) Riajl Regdll § Slially 352l) Agtozl] Aegdll i (i)
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(a) the effect of the time value of money and changes in the time
value of money; and

(b) the effect of financial risk and changes in financial risk; but

(c) excluding any such changes for groups of insurance contracts

with direct participation features that would adjust the
contractual service margin but do not do so when applying
paragraphs 45(b)(ii), 45(b)(iii), 45(c)(ii) or 45(c)(iii). These are
included in insurance service expenses.

ERTURRTST PR IE N TURRISTICR ()

ALl Slpe o3 pwldl ssde clegazme o Tas wilpdd gl slidzul s oSy (z)
s ) gaas o LS gudlanll densedl Gisla Juad of Lela oe 085 (8ald
Sl sded () (g) €0 5T ()20 sl ()0 o (V)(2) €0 lyaall gubas wic
Ol Slens Slgpan @ Laeeas ol

88 Unless paragraph 89 applies, an entity shall make an accounting policy 2o Atsolol! Bobad ! Gaedas wie Hlises o SLAAL (de comy (A9 5ya801 Geais of Lo A
choice between: ) ) ) ) )
. . . . 9l tByluuied) ol iyl (3 8GN I el Jsgad lbgpian ol 5o Chesias 0]
(a) including insurance finance income or expenses for the period
in profit or loss; or Bylausell gl oyl G BLAALI zpuad AaT1 IS Caaltd! Jagad Lo gpuma of S5m0 s (<)
(b) disaggregating insurance finance income or expenses for the | Jisei oligmas ol U5 Jlea¥ plitie pamais Gubas b oo supioms ok Ll
period to include in profit or loss an amount determined by a AT AT o Slpaall Ses cll3g csgdall degazma bta Jlsh adsill alil!
systematic allocation of the expected total insurance finance
income or expenses over the duration of the group of contracts,
applying paragraphs B130-B133.
89 For insurance contracts with direct participation features, for which the | .z, . oL 550l 5LALI LI Ladims @1y 3yaldl AS5LALI Sline 13 cnalid) sgdal Audlly A4
entity holds the underlying items, an entity shall make an accounting o Akl ] sl Sudas aie yLiis oo 5LALl e
policy choice between: o ) -
(a) including insurance finance income or expenses for the period st eBylucll ol oyl § BAL s el sgas Slégpuan ol U5 (rpass 0
in profit or loss; or ByLaiel) o gl 3 BLAILI gyud M1 IS5 craltd] Jageas L8 g of U5 i (<)
(b) disaggregating insurance finance income or expenses for the Byl ol upll @ oyl Slgyall gi Jsull ae sl SiLetl] puis Joe lides
period to include in profit or loss an amount that eliminates ) P "
ATMo—Tio olaall e Daanmll olud) |
accounting mismatches with income or expenses included in j » 2badlles e d sl e
profit or loss on the underlying items held, applying
paragraphs B134-B136.
90 If an entity chooses the accounting policy set out in paragraph 88(b) or | _i .()A 58401 8 gf (C)AA 8,481 3 aeml! Aol Bl sLAI Jlas) Wl> & q.

in paragraph 89(b), it shall include in other comprehensive income the
difference between the insurance finance income or expenses measured
on the basis set out in those paragraphs and the total insurance finance
income or expenses for the period.

duldd @ ol celidl iged Siligpuan ol Joo o Badl 581 Jaliddl Ul § 7505 O Lele
BRGNS el Jsges Sl gpan o J5s dlexly 068401 ola @ sl poball e
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91 If an entity transfers a group of insurance contracts or derecognises an | :vv 5,241l Shoc cnels wic wild] elid of cnalill s5dc (e Ao gazme Jugomty BLAILI plid Wll> § 4
insurance contract applying paragraph 77: ) )
LS| B (wdad! o) Acgomell Adrio allee g cagduat wpad o sLaAL i
(a) it shall reclassify to profit or loss as a reclassification L“’ e-w ( ) 3.) ) CJ ¢ B ﬁu . gb M @
adjustment (see IAS 1 Presentation of Financial Statements) | 22 3 #x2st) ubulall Guleull SUALI AR o 5331 JaLidl d5d
any remaining amounts for the group (or contract) that were | Js-d! Ll jlns Jlasl) caduas 8sle] Joad 4l e 8ylusell of ol § (@)AA
previously recognised in other comprehensive income because (AU wilpill yape”
the entity chose the accounting policy set out in paragraph
88(b). Leba] Boos (wiadl o) Ao gomedd Bdin ilin T idias wad oof SLAL 9y ¥ (1)
(b) it shall not reclassify to profit or loss as a reclassification | 344/ & dxasll dnulall duleud SLALLI Ll s 331 Jolid! Jsudl
adjustment (see IAS 1) any remaining amounts for the group | Joul auulell jloae jasl) cariias Ssle| Jsaad asf e Lusell ol ! § ()M
(or contract) that were previously recognised in other K
comprehensive income because the entity chose the accounting
policy set out in paragraph 89(b).
92 Paragraph 30 requires an entity to treat an insurance contract as a monetary | Joull Lkl jlns cazgor g o 41 e ceoltl) die 2lolaey 3LaIL pgas oL ¥+ 5,881 (gads ay
item ur.1de,r 1AS 2.1 for the purpose of trgnslgtmg foreign exchange items into | .. a5y SLAILL Amlall Auadssll Aandl J1 Gia¥! cleall o 353 damys pydd T
the entity’s functional currency. An entity includes exchange differenceson |~ = '~ ° DR o T
changes in the carrying amount of groups of insurance contracts in the | =% & vl ssie Zegezl G LA G wliall oo LA Bpall el 3958 (resaty
statement of profit or loss, unless they relate to changes in the carrying | goll oeeldl ssic Zegaml Al AL & Slpany Blas Goyall s (S5 @ Lo cBylucell ol ]l
amount of groups of insurance contracts included in other comprehensive | (s 1 5 (s all e 39,5 (rasis o Aldl odn Lid 4+ 5,840 Sas 531 Jaladl U5l 3
income applying paragraph 90, in which case they shall be included in other i i 1 Jalal
comprehensive income. >
Disclosure zLadyl!
93 The objective of the disclosure requirements is for an entity to disclose | . 355 &l cl>Las¥l 3 cloglatl oc zhaddly sLAIL p5a5 O & 7 Lad¥l cldlaie Bua Jieky 4y

information in the notes that, together with the information provided in
the statement of financial position, statement(s) of financial performance
and statement of cash flows, gives a basis for users of financial
statements to assess the effect that contracts within the scope of IFRS 17
have on the entity’s financial position, financial performance and cash
flows. To achieve that objective, an entity shall disclose qualitative and
quantitative information about:

(a) the amounts recognised in its financial statements for contracts
within the scope of IFRS 17 (see paragraphs 97-116);

oolasunll 2eiliy JUI o181 (ps153) Aasliy JUI3S,L0 Aaild § 2anall Slaglall ae iz ) Lin
sordal] Joudl jleal! las e aadlgll sgdall T wedn) AU il gdll pooniied Luobuol (st
e s bl 1 iy apuanll Laladasy JUI Lalsly sLadell JUI3S,0 e VY JU

i Loy Wlanl) 2S5 2gill Sloglall oo 7 Lad¥l 5LAALI

pal) ol sleall Blas cpas Aa3lsll agiall oldy AL Lailsd § Aastl gLl (i)
SNy @laall yash) v Jul
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(b) the significant judgements, and changes in those judgements,
made when applying IFRS 17 (see paragraphs 117-120); and

(¢) the nature and extent of the risks from contracts within the
scope of IFRS 17 (see paragraphs 121-132).

Sheal!) Bedas wie oy G olalaa¥l el e ylall slpddlly el @lslaad) (<)
(VY =Y Slpaall ail) AV QU ppaild ol
2l Joudf Lkl Blas crais AnBlgll sedall e araldl jblell sies daub 0]

SOFY-YY Slpaall jlast) VY JU

94 An entity shall consider the level of detail necessary to satisfy the disclosure | ;<1 cuns 7 Lad¥l oo Bl Gt aU Jpmitl] Goius Glawed! § 0sb of sLAA e 4¢
Ob_]e(.:the and how much emphas1§ to place. on each of the various | .y .y olaall Sae Aaaall olsladyl ol 13l Acgiall aldball e JSIo3dh) iuiy gl
requirements. If the disclosures provided, applying paragraphs 97-132, are | = o ) T T T
not enough to meet the objective in paragraph 93, an entity shall disclose | *242¥! Sleslall oo gladdl SLALI de wumed AT 5,4401 & 558Ul Sudl Gedxal 2,96 1t
additional information necessary to meet that objective. dadl elld guazal 2oy

95 An entity shall aggregate or disaggregate information so that useful | suall closlall e Bbasdll qay ¥ Gy Logunis of sy 2o loslall geazes LA (e cam 90
information is not obscured either by the inclusion of a large amount of _— T . . .. 5 .

. . . . Aalime paibas @3 350 oo ezl o el Jisoladl! (e 1ok 2
insignificant detail or by the aggregation of items that have different o S 25 o genlly ol Radklad dusolaall om0 58 gk Eloe
characteristics.

96 Paragraphs 29-31 of IAS 1 set out requirements relating to materiality and |,y auwd! 2ea¥l 2alasll oldball \ Joad) Lwlxll slae oo V=8 Shasll moss 41
aggregation of .1nf0rmat‘10n. Examples of aggregation bases that Tnlght be las Lasd e momdl] Slaglaall Lealio 0555 08 S poanal] el sl (505 Lins s laslall
appropriate for information disclosed about insurance contracts are: .

ik Lo crelell sgday

(a) type of contract (for example, major product lines);
. . T (s I bl @l (JLl aaall s g3 i
(b) geographical area (for example, country or region); or DI COMEN IR Jull e o) g5 0]
(c) reportable segment, as defined in IFRS 8 Operating Segments. ol (Aakaal) of wldl (JUL) Jar o) Audlyand) dalaid (<)
A QU payasll Joadl slall (3 daspad @3 LS cdie 5,87 @udds gl g1 g llasll (@)

CAlg g slelball”

Explanation of recognised amounts Wl AL g

97 Of the disclosures required by paragraphs 98—109, only those in paragraphs | ci,aall § ss,ls)l clolad¥l s ot o). 4—9A @laall gatie glbll clslad¥l ou o qy
98-100 and 102-105 'flpply to coqtracts to which .the premium allocation SLALl caoutieiaol 1315 cnell] Loluadl pmmis e Lole sibo &1 sl e 1.0-1. T3 1. —4A
approach has been applied. If an entity uses the premium allocation approach, ST T . -
it shall also disclose: 108 bl miads Ol Lele cumed aldll bludl pagiaii zeis
(a) which of the criteria in paragraphs 53 and 69 it has satisfied; 199 07 (n3,aall @ oyledl Iylgundl (e ilaniuly il Lo 0}
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(b) whether it makes an adjustment for the time value of money and
the effect of financial risk applying paragraphs 56, 57(b) and 59(b);
and

() the method it has chosen to recognise insurance acquisition cash

flows applying paragraph 59(a).

Ses W blell 3y 09l Aol Aagall slel,d s Jsol peas cul 13 Lo (<)
¢(2)0%5 (w)oVs 01 &l,aally

5,851 Slee celill spie e Slomiadl] Al clasusll Loy Lokl @I aakll )
.(Mon

98

An entity shall disclose reconciliations that show how the net carrying
amounts of contracts within the scope of IFRS 17 changed during the period
because of cash flows and income and expenses recognised in the
statement(s) of financial performance. Separate reconciliations shall be
disclosed for insurance contracts issued and reinsurance contracts held. An
entity shall adapt the requirements of paragraphs 100—109 to reflect the
features of reinsurance contracts held that differ from insurance contracts
issued; for example, the generation of expenses or reduction in expenses
rather than revenue.

Ladlell sgaall 2,8 ALL Bl il Zapb aoes @ claslall e 7 Laddl sLAL e comy
Slagyually dsully Zpuadl claduall cawn 3481 M VY JWI oaall Joadl Hlall Gl o
ssicg Byall el ssaal Aaidie liylas (e 7 Laddl g JUI e15¥1 (@158) 2asld 3 anall
SLBY VA=Y sl § saledl bl CanSs sLall e g L aaimll cpaldl Bole
aeles JUL Jo e 1Byl onelidl sgie e calizs @ L aaimll cnelid) Bale] sgde ciline

Se¥l e Yoy s lassl of iy puall

aA

99

An entity shall provide enough information in the reconciliations to enable
users of financial statements to identify changes from cash flows and
amounts that are recognised in the statement(s) of financial performance. To
comply with this requirement, an entity shall:

(a) disclose, in a table, the reconciliations set out in paragraphs 100—
105; and
(b) for each reconciliation, present the net carrying amounts at the

beginning and at the end of the period, disaggregated into a total
for groups of contracts that are assets and a total for groups of
contracts that are liabilities, that equal the amounts presented in the
statement of financial position applying paragraph 78.

dpazmt e AU @leal aasiie oaSed] Slalhall 3 48K Sleglas peuds sLaill e cumy
AN Ut g QU elo¥1 (3158) 2asls § Anill alllly Bpuasdl clasadl e 2naldl olyadl
Bl e e ecdbanll Ly,

ool alhasll § dmssll clalall e RIPRES Q3 uads ol 0

dlez! I fewde BAa) Alps lay @ Asadl MLL Gle dallas IS0 auas o (<)

Loy lelfill pzad (&1 ssaall wlegezl Jlozls Yool atad &l ssaall cilegazl
VA 5,240 Sae JWI S0 2asls 3 B gpall aILL) goluy

a9

100

An entity shall disclose reconciliations from the opening to the closing
balances separately for each of:

(a) the net liabilities (or assets) for the remaining coverage
component, excluding any loss component.

(b) any loss component (see paragraphs 47-52 and 57-58).

() the liabilities for incurred claims. For insurance contracts to which

the premium allocation approach described in paragraphs 53—59 or

Lo ISI plisdl gm0 ) (2 lid¥l ol e ey ciliallae oo plLaddl sLadll e o

damiie JSn
Blus 058 gl slilianl po il Aasddl OoSL (Jsua¥l o) SlelUYI Lo 0
(0A—0V g OY—£Y lyaall Jlasl) 8ylus G5Se (w)
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69-70 has been applied, an entity shall disclose separate
reconciliations for:

wee Lele g @ oneltll ssaa) Audlly SuSall SldUally Aalarll Ll @
et sLalll e oy V.18 g 09—0T wlyaall § o) cneli) Lludl apass

6) the estimates of the present value of the future cash L )
flows; and i U iadie wligllas oo
(i1) the risk adjustment for non-financial risk. Addzadl el oladul] Al el ol yyass ()
U bl e pangarll LUl s ()

101 For insurance contracts other than those to which the premium allocation | —ov &l a4l & ol el Lol (apumss miie Lole G GI1ells (a5 el agaat dudlly
approach dgscrlbed in parggraphs 53-59 or 69—7Q has been apph'ed, an entity o]l ) o za¥l dem Il e Touts alisla e Lagl memas of 3LAIL Lo V=14 i 08
shall also disclose reconciliations from the opening to the closing balances i < ) )
separately for each of: iadin S e Lo S (olusdl
(a) the estimates of the present value of the future cash flows; Adaradl Luadl cladal] Al el ol ass 0}
(b) the risk adjustment for non-financial risk; and A e Ll e angart] LUl Jsd ()
() the contractual service margin. euslacll Zosll Jhala @)

102 The objective of the reconciliations in paragraphs 100-101 is to provide | Js> cloglall ¢y alisee glssf muds 3 V=) -+ laall 3 L lad) clalall e Gugdl Jies,
different types of information about the insurance service result. el et Aol

(e Slads 4y S

103 An entity shall separately disclose in the reconciliations required in paragraph | ¥ AL e S e Ve 8,840 G Lgllall iyl § Jmdie Sy memds of sLAAL e
100 each of the following amounts related to insurance services, if applicable: LY e el oot A,
(a) insurance revenue. . i

oeledl s 0]
(b) insurance service expenses, showing separately:
. . . . tiadie JSay musss O ol sleas oils -
6) incurred claims (excluding investment components) and 2 st O e O e (=)
other incurred insurance service expenses; omeltll leas g pmny (letladl mliske slidialy) 5Kl LUl )
(ii) amortisation of insurance acquisition cash flows; BSall (,581
(iii) changes that relate to past servi(.:e, . i.e chapges in ol spie e Slgmadll Al clisusl) slistul m
fulfilment cash flows relating to the liability for incurred
claims; and wie Bpuadl slasaall § bl gl aaladl deasdly dlag,ll ol (¥)
(iv) changes that relate to future service, ie losses on onerous Sl Sl s, Ll a UYL (3lasy Leud sgaally cLagll
groups of contracts and reversals of such losses. .
Gl agaall il gazma oy yilusd! ¢l cdddiwd!l dausdl A Ll ol pad) (¢)
c investment components excluded from insurance revenue and | ) <
© : mp sl s e lgSes Lot adsill
insurance service expenses.
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ol slass Slegsans craldl alysl e Ldzadl HLetiudl &iligSe )
104 An entity shall separately disclose in the reconciliations required in paragraph | 2591 alLdl e S e V2 ) 8,840 3 Bsllall Slaylall § Jumidie S muads of Ladl (e camy
101 each of the following amounts related to insurance services, if applicable: B P NPV E EA PR EN- T AN
(a) changes that relate to future service, applying paragraphs B96— . o i i )
B118, showing separately: U5y mibgs of e MV AG—1T0 @haall See baadl Lozl alag,l ol 0}
6] changes in estimates that adjust the contractual service Semm
margin; PR P IE VP (NP IV B (P CRPY RENRTEL B JERPPEL 0)
(i1) changes in estimates that do not adjust the contractual | . = . .
. .. (I Lasd! =3I | gaes Y &) alpaadl § alpasd! Y
service margin, ie losses on groups of onerous contracts | ¢ gslaall Zoasl) Slala dosd ] @233 ¥ Gl 2L “? sl ™
and reversals of such losses; and ells Jto wlugSes Lplas a8sall o @1 s9aall wilegome 3 ,ilusl]
(iii) the effects of contracts initially recognised in the period. S
(b) changes that relate to current service, ie: BAAN @ ol JSan Anall sgaall U )
6] the amount of the contractual service margin recognised il Al deuslly Ao, L) ol el (<)
in profit or loss to reflect the transfer of services;
. . . . L 5 5Ly Slusdl ol mdl @ caill guBladl deasdl Jiela \
(i1) the change in the risk adjustment for non-financial risk et ol g el s el e ®
that does not relate to future service or past service; and tesbeazd!
(iii) experience adjustments (see paragraphs B96(a), BO7(c) | dsus glan ¥ il 4JW1 ne Jblell e pasgarld Jblell i § sl ()
and B113(a)). Ayl deus ol Adatus
(c) changes that relate to past service, ie changes in fulfilment cash ] ’
. . . VYo - o alyaall Jail) S Loilal] cMtaz
flows relating to incurred claims (see paragraphs B97(b) and AN ¥ @Vemig (D370 2l i) Srll ole Ll 2tat] ")
B113(a)). s5aall slagl e Buadll clasusll 3 el gl el Ressdly e, Ll Sl il @)
AV YY o ()80 oyaall Hasl) BuSall Sldlally lan Loy
105 To complete the reconciliations in paragraphs 100—101, an entity shall also

disclose separately each of the following amounts not related to insurance
services provided in the period, if applicable:

(a) cash flows in the period, including:

@) premiums received for insurance contracts issued (or
paid for reinsurance contracts held);

(i1) insurance acquisition cash flows; and

Jumiie S Lt mumas o sLall e come ) V=) 0+ clasll § Lele ogaill lisllall sy
QL sie Byall § Aeuall el cleusey dasll e A¥) AL (e S e

el @ Lay BAall @ Al clasasdl 0]
sole) agaat degdull of) 8yall cnoldl sgaat daliwdl caelddl Lludi Q)
¢ (L daazsel! el
conelidl agac e gzt Auadll cilasasll (M)
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(iii) incurred claims paid and other insurance service | acegsull 39l uwldl clons Slisgymey degdull BuySall cllall (v
expenses paid fo.r insurance contracts issued .(or (s dasinll cralall Bolel spe comyon 5yl 51) 8yoall calal) s9aa)
recovered under reinsurance contracts held), excluding . ] i O . )
insurance acquisition cash flows. ol agde o Slpmiadll Baisll cladall bl
(b) the effect of changes in the risk of non-performance by the issuer e Lozl coldl Bole] sgdc juime cily oo elo¥ pue Jlas 3 clpall i (<)
of reinsurance contracts held; w . )
f(;}n"d.p.d&lﬁjwjl&é z
(c) insurance finance income or expenses; and
iti ine i 8l ALl 3 L ARl nad fygpets 5SS 0B Aubls) Aldtns 351 (o]
(d) any additional line items that may be necessary to understand the | < Bl e e ollall il ol Bus9,0 0555 3 2302 ke ©)
change in the net carrying amount of the insurance contracts. Opolall 3584
106 For insurance contracts issued other than those to which the premium | § cudl creldl Lludl japass zae ke 3d @Il U5 5yall crald] sgia) 2udlly
allqcatlon approach descrlbeq in paragraphs 53-59 has been qppllgd, AN | L e e 8l 8 catll oueldl 1oy Jabs e mams of BLAILI e coms 09—0Y 4l
entity shall disclose an analysis of the insurance revenue recognised in the | ~ i ¢
period comprising: 5,84l § saxe s WS Laall adasally slasll AU § cluaall dalall AU )
(a) the amounts relating to the changes in the liability for remaining b ke Jundie JSdg zLad¥l 2 N TEG
coverage as specified in paragraph B124, separately disclosing: ) )
. . . . ‘ 5yaall 3 suzme s LS 5iall oLl 5uSall caeldll cloas clbsymn )
6) the insurance service expenses incurred during the (v
period as specified in paragraph B124(a); ' -
(ii) the change in the risk adjustment for non-financial risk, | & 3 32 LS AUl 2 Ll ge Gasgaall Jblall diuad § sl )
as specified in paragraph B124(b); and S()\ Ve 5,44l
(iii) ‘Fhe amount of the contractual service margin rgcogpised i ey il o mll 3 atll guBlasll denidl hols ales v)
in profit or loss because of the transfer of services in the | oo i . o
period, as specified in paragraph B124(c). )V Ve B,aa01 3 sums 5o LeS (Biall D wleus]
(b) the allocation of the portion of the premiums that relate to the | e 3lsmmadl Luadl cladaadl slafuly Glarll el Lludl oo ¢ 32l panass (<)
recovery of insurance acquisition cash flows. oneldll 3gac
107 For insurance contracts other than those to which the premium allocation | =iasll 3 zasl! caeldl) LLudl jarass s ke b & cls (35 caalal) s9aal 2l
approa.ch described in paragraphs 53—59 or 69-70 has bee'n.apphed, an entity eSS QU SSL 25 e adlell 391 e qmss of SLAIL e camy V.14 5f 030
shall disclose the effect on the statement of financial position separately for T - o o . )
insurance contracts issued and reinsurance contracts held that are initially | o <4 & ol S 2l Lo Ladsall oaldll Sale] asies Sramll cralill asde oo S
recognised in the period, showing their effect at initial recognition on: ih Lo e Jo¥1 ol wie sgaall oda 3 mag
(a) the estilrllatehs of the preslgn}: Vglue of future cgs.h.outﬂozv?l showing | a0 g4y woss @y Ll Bt al) Apuadl labasl) Zlell Zasdll lyads 0)
separately the amount of the mnsurance acquisition cash flows; ool spe e Slymrodl Apuasl clasual) ileo
(b) the estimates of the present value of future cash inflows;
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() the risk adjustment for non-financial risk; and cals |l Al uadl claaasd) Al el ol s (<)
(d) the contractual service margin. WU e SLUall e parll Lkl (Lyans (2)
gdladl eusdl la ()
108 Ir} the disclosures rquired by paragraph 107, an entity shall separately | ulll oo Jasie JSio mess of SLadL (e com )2V 5,850 Carsey Lgllall loladyll & VoA
disclose amounts resulting from: R
o sl
(a) contracts acquired from other entities in transfers of insurance . o ) o ) ) i
contracts or business combinations; and fles¥l prazms ol opalill sgde digs wlles § 6531 lide (pe Lple Sgmill sgaall 0}
(b) groups of contracts that are onerous. Loyl adgill o @1 ssaall Slegazs (w)
109 For insurance contracts other than those to which the premium allocation | =izsll 3 zasl) caell) LLudl jarass g Lke b @ cls 835 caalal) s9aal 2adlly V.4
approa.ch described in parggraphs 5375.9 or 69—70 has beeq applied, an entity el 48 s o 2555 o)) desall zesss oo ks of SLALI Je com Y14 5f 0307
shall disclose an explanation of when it expects to recognise the contractual | ~ ] ST T < L T
service margin remaining at the end of the reporting period in profit or loss, | <&+t &l SIAAN G cLeaS Elgu Blukll sl ol G a3 Bl § Al gudladll 2okl
either quantitatively, in appropriate time bands, or by providing qualitative | ssis oo K hadio Sy Sloslall sda Jie @uudl cimig Aucsl Cloglas @uuds Gub oe of
informatiqn. Such infqrmation shall be provided separately for insurance L Laarall cnalell 5ale) ssicg 5yumll oalell
contracts issued and reinsurance contracts held.
Insurance finance income or expenses el Jsgas b gpuan ol J5a
110 An entity shall disclose and explain the total amount of insurance finance | .axss oy il 548 & oaeltll Ligas Slagpmn of U5 alee Jloz] e mmds of sLAIL Jle .
income or expenses in the reporting period. In pqrtlcular, an entity shall St ) e ol pas b gyima ol 53 e A8l g of ol Sy SLALL (e s
explain the relationship between insurance finance income or expenses and o . o S L :
the investment return on its assets, to enable users of its financial statements el G Al disatll Sligsimn 51 U5 l5e 2925 oo Bl Leallsd atiins (et Ldsaol e
to evaluate the sources of finance income or expenses recognised in profit or 531 Jaladl Sty 8Ll
loss and other comprehensive income.
111 For contracts with direct pfmic.ipation feat.ures, the e.ntit}.l shall describe the | »Lasyly Ll 550l 240y masss SLAIL Lo cam 8,8l 2SLAL1 Sline I3 s5aal) 2udlly AN
composition of the underlying items and disclose their fair value. Aslall Lgess e
112 For contracts with direct participation features, if an entity chooses not to VY

adjust the contractual service margin for some changes in the fulfilment cash
flows, applying paragraph B115, it shall disclose the effect of that choice on
the adjustment to the contractual service margin in the current period.

GuBlanll donsdl Ghala dyaad soe BLAALT bz 13] (8,8l ASLall ciline o3 sgaald Acwilly
e O Lele camy )00 8,5810 oe ogaally slagll i Zpuaill clasudll § bl paad lags
bl 3l § guBlantl Aassell ol Jyiad e 5las el 3 e
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113 For contracts with direct participation features, if an entity changes the basis | 4 Jss ez poldl poludl sn sLail cwls 13] 3,8l AL clie @3 ssaall 2cudlly VY
of disaggregation of insuran.ce ﬁpance income or expenses between p.roﬁt OF | | Lo oms VY00 8,850 Shae « 291 Jaladl Jsully 5, of ol o omeltll Jusas b syime
loss and other comprehensive income, applying paragraph B135, it shall e o o
disclose, in the period when the change in approach occurred: ik bos el il Led B J B G vt O
(a) the reason why the entity was required to change the basis of foundtl] ol i ) 8LaAL) pds gl ]! 0]

disaggregation; o .
) ) o AU @algall 3 yile Jarue g JST Josad g ilus (w)
(b) the amount of any adjustment for each financial statement line item
affected; and ol el Gl Lole 3o @) opeldl 3gie Acgazl G801 Al @)
(c) the carrying amount of the group of insurance contracts to which
the change applied at the date of the change.
Transition amounts Je=dl wie &L
114 An.entity shall provide disclosures thqt enable users of financial statements | syae clegame 31 dpses o LI wilgall Goditun oSes @lolad) auas of sLadl Gl VWt
to 1d.ept1fy the effef:t of groups of insurance contracts measured at the | . 0 e sl (Vz—Tg ohaall ) Juakl o) mall gty Jsmall s & dalall oaelal
transition date applying the modified retrospective approach (see paragraphs n o T T
C6-C19) or the fair value approach (see paragraphs C20-C24) on the | ¢ AL AN § cpolall sluly gudladl Ll isla e (Yig=Y. g wlaall ) 2slall
contractual service margin and insurance revenue in subsequent periods. | ilws «(Z)V ) Byaall Budaty gadlasll Aansll Jhala Adylas (o muads of BLAALl e qamy o
Hence an entity shall disclose the reconciliation of the contractual service oo JSI hmdie JSiy (1)) oY 8,801 Bedat, elall ol
margin applying paragraph 101(c), and the amount of insurance revenue
applying paragraph 103(a), separately for: tdasll am l madl 3L Lele caads GV ool )i G B3g2sll cnalal 9ie )
(@ insgrance contracts that ex.isted at the trapsition date to which the slall Zassl) gne s Lole cads G Jomall 25 3 535msll calall s9ae ()
entity has applied the modified retrospective approach;
. . .. . &3 Cnalddl s9a

(b) insurance contracts that existed at the transition date to which the &3 clill 9 rar @
entity has applied the fair value approach; and

() all other insurance contracts.

115 For all periods in which disclosures are made applying paragraphs 114(a) or | _eosiuwe coSet! () VEs (D112 &l,aa0L Sae il lndPl Lo ceas &1 l5ial) ez Edlly Vvo
1.14(.b), to enable users of financial statements to unde.rstgnd the nature and sl 3lles s 3 Adall olsla¥ls doiiall Gl danly dasds b o 2L iyl
significance of the methods used and judgements applied in determining the T i ] N o
transition amounts, an entity shall explain how it determined the domtll 5 § cnelall age olid Lo iaus Gl Baylall 22 BLAILY e
measurement of insurance contracts at the transition date.
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An entity that chooses to disaggregate insurance finance income or expenses
between profit or loss and other comprehensive income applies paragraphs
C18(b), C19(b), C24(b) and C24(c) to determine the cumulative difference
between the insurance finance income or expenses that would have been
recognised in profit or loss and the total insurance finance income or
expenses at the transition date for the groups of insurance contracts to which
the disaggregation applies. For all periods in which amounts determined
applying these paragraphs exist, the entity shall disclose a reconciliation from
the opening to the closing balance of the cumulative amounts included in
other comprehensive income for financial assets measured at fair value
through other comprehensive income related to the groups of insurance
contracts. The reconciliation shall include, for example, gains or losses
recognised in other comprehensive income in the period and gains or losses
previously recognised in other comprehensive income in previous periods
reclassified in the period to profit or loss.

oLl sl 8ylusdl of oyl oo cnoli) Jsgad ilbgpumn of 50 i slies (@1 BLAAL) agas
B9 ian ol J5 O pezll Byl wpamil (7) Yegs (<) Vegs (0)V g9 (@) WAz ohaall ula 531
G ool bigad Sligian of Uz Jlezly ylusell ol oyl § a5ld) i 0 ! ol igas
Led dzg5 &1 el prased Zually sl Lole oty 31 cnelidl ssde clegazl Jomtll )ls
JI bl a0l e Teay Aayllas oo meads of SLAIL e g el yaall s Slae Baua e
Uslall degall Aulall 21 Jouodll 531 Jeladl Jsall § diasall Zaazll Allall Lalisdl dpm) il
e bl peats O comy owld) sgie Slegamer Glaty Lad 3¥1 Joladl d>ill P o0
(Lo 2l ilusly caselSll 801 3,591 Jaladl Ul § 2all ilucedl of ol JUL Jtse

Bylawell of oyl ) 50 3 Ledgias Tolae 4asladl ol all @ 591 Joladl Jsall 3

RN

Significant judgements in applying IFRS 17

WY JU ppaild Joudl leall Beas § Ragd! ol

117

An entity shall disclose the significant judgements and changes in
judgements made in applying IFRS 17. Specifically, an entity shall disclose
the inputs, assumptions and estimation techniques used, including:

(a) the methods used to measure insurance contracts within the scope
of IFRS 17 and the processes for estimating the inputs to those
methods. Unless impracticable, an entity shall also provide
quantitative information about those inputs.

(b) any changes in the methods and processes for estimating inputs
used to measure contracts, the reason for each change, and the type
of contracts affected.

(c) to the extent not covered in (a), the approach used:

) to distinguish changes in estimates of future cash flows
arising from the exercise of discretion from other
changes in estimates of future cash flows for contracts
without direct participation features (see paragraph
B98);

Sheall adas wie oy @ aloladl § Slaaally Zedl Slslaa¥l o muads of sLall (e

Grboy lsl A8y DAl (e miads of BLAIL e camy (Buols Aasasy Y JUWI jyasld Sl

ells 8 Ly easiadl ypaaall

WU el Joudl sleall Glas 3 andlsdl onalddl spde oliad Aanziadl @l 0]
oz e heall ae e ells (S5 o ey Byl ells e b Al aan, Bl cldealls
Dbl ells Joo 24aS cilaglan auas of Loyl sladll e

sy c3gdall yolead Boudiadl Dl all s Lolell Slleally Gylall § Slpasd g (=)
Byl sgaall gaig pad S

pdiall mall () 5,880 3 Jaall xe sl @)
Ayloe oy Azl Adiazad!) Auadl olasaad ._,lf.,\.m‘_;._,Ju.Jl Py Q)

Luadl olasusll olpass @ @s¥l ohudl g yaanll dhll
8,aall Hlasl) 5, aldl ALall wlne Le conad @l 3saall Adazadl
‘(A
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(i1) to determine the risk adjustment for non-financial risk,
including whether changes in the risk adjustment for
non-financial risk are disaggregated into an insurance
service component and an insurance finance component
or are presented in full in the insurance service result;

(iii) to determine discount rates; and

@iv) to determine investment components.

dodees U3 d e AW e GbLel) e pasgadl] bl Laad was=d (Y)
U e bl e panganll JLlell Jiuas 3 Shuadl col 13 L
Mﬁ)—“ L(ri ﬁi ()}A‘LZ.“ d:n}a.ﬂ ()51&3 L}}A‘Lﬂ‘ K PRES) ()}g-o J! HLowdn
sl Slons Az 3 g\S JSa

fgasdl c¥uas dyassd (v)

Dl ligSe it (¢)

118

If, applying paragraph 88(b) or paragraph 89(b), an entity chooses to
disaggregate insurance finance income or expenses into amounts presented
in profit or loss and amounts presented in other comprehensive income, the
entity shall disclose an explanation of the methods used to determine the
insurance finance income or expenses recognised in profit or loss.

o Byluuedl of msdl (3 Az g yme jlen ) cnalid] Lgad cald g of (55 s BLAALI coylise! 13)
moads of LAl e cmy ()AY 8,240 of (A 5,400 Slee 3¥1 Jolad! U5l § Hubgyae
Byluell ol ) @ il cnalidl Jsgas g imn ol Uso mpums) Lasseiwdl Gylald musss (e

VYA

119

An entity shall disclose the confidence level used to determine the risk
adjustment for non-financial risk. If the entity uses a technique other than the
confidence level technique for determining the risk adjustment for non-
financial risk, it shall disclose the technique used and the confidence level
corresponding to the results of that technique.

Shlll e pasgardd bbbl diaad wpumd pusiad) 2880 Gyt oo quads of sLAAL e ooy
shlell Jouad umt) 11 Satun mslal M 5T Lelal sLadll cuousrwl 1318 4JW a2
Bl 2a1) ety pusiadl Gsbidl e zLadil Lele cmg AW a2 Sblall e pasgarl)

sl elUs sl

ARR

120

An entity shall disclose the yield curve (or range of yield curves) used to
discount cash flows that do not vary based on the returns on underlying items,
applying paragraph 36. When an entity provides this disclosure in aggregate
for a number of groups of insurance contracts, it shall provide such
disclosures in the form of weighted averages, or relatively narrow ranges.

Slasanl e susrall (Wl Glasie Gl o) Bl Goie o zladyl sLaill e comy
lia LAl auds Leaiey T 5,840 See (uledll 35idl e wilsall lag olis ¥ (@1 Luasll
S G aloladdl sda wis Lole camy conaltll ssie Gilegazme oo sl pozd Ko zLadyl

Lo 2as elBlas of (e e clliwgia

Nature and extent of risks that arise from
contracts within the scope of IFRS 17

Jsadlseall Glas 3 Adlsll s5aall e ALALIN LSl (suag dasio
\Y Ju|x)ﬂﬂ
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An entity shall disclose information that enables users of its financial
statements to evaluate the nature, amount, timing and uncertainty of future
cash flows that arise from contracts within the scope of IFRS 17. Paragraphs
122-132 contain requirements for disclosures that would normally be
necessary to meet this requirement.

Sladudl Anpds @55 (ye Al Leaslsd e oS ) Slaglall (e muads of sLadll (e cumy
clasasl) s aliey VY W izl Joudlleall 3llas 3 Aadlell ssaall e aamslill 2glatal) Luadll
L9, 055 Lo Bale @l ciloLad¥l cldlaze e VWY YY Glyaall gaiiy LaaST aues Ladsis

bl Vi sLagl)
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122 These disclosures focus on the insurance and financial risks that arise from | (i idy .Lz)ls) 2aiSs ool ssie oo 28l Wy Ll Llall e ciloLadyl sda 35,3 VYY
insurance contracts and how they have been managed. Financial risks . L L . 2y .
. : U cen managed. Bl Jlaliag Aarall Jhalias Aules¥l Ll « ppmmedl ¥ JUL Jpree e <Bale 2 U1 LUl
typically include, but are not limited to, credit risk, liquidity risk and market sl el Alpeanllblns - b e 2 -
risk.
123 If the information disclosed about an entity’s exposure to risk at the end of | e 5,m0 & a1l 558 Lle @ blall 5LAIL (oyat Blat L Los muasll Sloglall ol 13) VY
the.reportlng pc?rlod is not representative of its exposure to risk dur.lng the Szl e ] (e Biionl) el e s T BLALL e omad BRI 5 lolieall Lis a3
period, the entity shall disclose that fact, the reason why the period-end o S ¢ T
exposure is not representative, and further information that is representative | 22Uet SLA (2ra3 oo Spae 28La] Slaslas (e muads Oly s Lapad 37401 Al § p2yadl
of its risk exposure during the period. el Js
124 For each type of risk arising from contracts within the scope of IFRS 17, an | =, (v JU a2 Joul jleall Gl 3 Aadlgll sgaall oo aralill Jolell (o g5 JSI daedlly VYE
entity shall disclose: . R
oe mads of sladll e
(a) the exposures to risks and how they arise; . ]
. o o . Ll 2,485 slobeall cilis padll 0)
(b) the entity’s objectives, policies and processes for managing the
risks and the methods used to measure the risks; and oolea! Benzradl Glally bbbl 550l Blany Led Lally Leluliwy 3Ladll Célual (w)
(©) any changes in (a) or (b) from the previous period. bl
ALl 30l ge () of (1) § olnas @
125 For each type of risk arising from contracts within the scope of IFRS 17, an | _x, (Vv JW a2l Joall jlall Blas 3 2adlgdl sgaall oo Al blall oo g9 IS ddlly VYo
entity shall disclose: e meads of sadll e
(a) summary quantitative information about its exposure to that riskat | . o ) o ) )
the end of the reporting period. This disclosure shall be based on | 4 O3 OF wems oadl 36 dule g?)ln-fj‘ AT L pa3 (o5 85299 4-°5 Sloslas ®
the information provided internally to the entity’s key management BLadll 5ylo¥ albge ;LS Lelsts Aouall cilaglall e Lasls 7 Lasyl
personnel. . .
. ‘ 5,580l See Roude e Lol Wb OYYVYY @laall cmger Bsllall clslasyl (w)
(b) the d}sclosures;equlred byiparagraphs 127-132, to the extent not 5,50 sda e (1) due,al
provided applying (a) of this paragraph.
126 An entity shall disclose information about the effect of the regulatory | _is¥ i=l Jie cled Joad @I Aegaaall ¥ 31 kel colaslall (e mamas of sLaAL (e camy YY1

frameworks in which it operates; for example, minimum capital requirements
or required interest-rate guarantees. If an entity applies paragraph 20 in
determining the groups of insurance contracts to which it applies the
recognition and measurement requirements of IFRS 17, it shall disclose that
fact.

=i 3 Yo Byaa0l Gadany BLAAL L3 Wl 39 Asllall Busladl Juas Sliless of JUI (oly clidbasl
JUIsaald Joudl sleall @ 8ylel uleally Sls¥l clilhie Lele e @1 cnaldl s5de oilegazs
Asasxll s e Cwy\ Lele iz VY
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All types of risk—concentrations of risk

)JG\AU .;’bs)s—).]al:r.n Z‘yi f

127

An entity shall disclose information about concentrations of risk arising from | ila; § pas G ssaall e 22l blell SIS 2alarl] Sleslall e mms of sLaM e Y YY
contracts w1th}n the scope of IFRS 17, including a dgsquptlon of how the T laell Cam 99 S SLAAL L sy (a1 3 SU Camg 13 8 Loy VY JUI yuya7l Joudl Ll
entity determines the concentrations, and a description of the shared | ~ o . T ] - - o
characteristic that identifies each concentration (for example, the type of (Aoadlsl 28 amll 2alaill ol Aeliall ol Crolally adll Soaell 55 Jie) 595 IS suns U1 ASAAL
insured event, industry, geographical area, or currency). Concentrations of | 3l > Jsus & Buslall Jure cblas oo (JUL doe e AW Jblall o138, Lads uds
financial risk might arise, for example, from interest-rate guarantees that | .; Lisa chiSs e Lol 2 W1 bkl @liS,5 Lads udy .sgiall e S soal Sgteed] udls
come into effect at the same level for a large number of contracts. ‘ . .

. . . . . . Loa¥l B ad e e Adggudl s 4 an Jull Jew sLadll agas oIS ca Ul
Concentrations of financial risk might also arise from concentrations of non- | &° 2 o gite oe Aelghdl b Ble muiny JULl date e SLALLT 53 018 2L
financial risk; for example, if an entity provides product liability protection 2l ells § whletlul wdgll uas 3 Lblazs!
to pharmaceutical companies and also holds investments in those companies.

Insurance and market risks—sensitivity analysis Bulumd! ks - Bgudly Caalil! ylolies
128 An entity shall disclose information about sensitivities to changes in risk | jlledl cilspanll § clpaall sbes @lawlucdl Zalatll Sloglall e mumas of sLAI e cam VYA
exposures arising from cont?acts w1th}n the scope of IFRS 17. To comply s el e AN T g VY QW) Joodl a3l & 5 1 5l e 22201

with this requirement, an entity shall disclose: T i - - .
o ] ) 0 guads of sLadll e
(a) a sensitivity analysis that shows how profit or loss and equity
would have been affected by changes in risk exposures that were | sl 28U Goamg 3lucdl ol mll 3l oF oS 0 S elay Bealumll Lilas 0)
reasonably possible at the end of the reporting period: sl 358 Al 3 Jsdne JSs Aleime S 1 jbliall ciliyall 3
6] for insurance risk—showing the effect for insurance i . . : .

. . e . b | el 593 S ai - el =L acuddl \
contracts issued, before and after risk mitigation by i Byl aalall 5 ‘“’k’” e Lo - ol Jblal Bl )
reinsurance contracts held; and e Ladrmll crolddl Bole] sgie IS (o sboLell parlss aass

(i1) for egch type of market risk—.i1.1 a way that explai.ns Fhe O A ungs Aaskay - Bsudl sblie glsil oo s S Aendlly ()
relationship l?e.tween the .sensmvmes to changes in risk clal) ssie e 2AL blaal] aloyadl § bl sl ol
exposures arising from insurance contracts and those il L fais lu“l Y e Al ol
arising from financial assets held by the entity. BLALI L Loz Gl AU dpacdl e 22811 oLy
(b) the methods and assumptions used in preparing the sensitivity Aolucell Jeles slae] 3 Aaagiwdl olsddly @l (<)
analysis; and
i) St slae] 3 Aosiiadl Blslid¥ls Gyl 3 2aladl 3Aall e iyl @)
(c) changes from the previous period in the methods and assumptions ekl aia Lt -
g . . . Oladd! sda Jie olwly
used in preparing the sensitivity analysis, and the reasons for such
changes.
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If an entity prepares a sensitivity analysis that shows how amounts different
from those specified in paragraph 128(a) are affected by changes in risk
exposures and uses that sensitivity analysis to manage risks arising from
contracts within the scope of IFRS 17, it may use that sensitivity analysis in
place of the analysis specified in paragraph 128(a). The entity shall also
disclose:

(a) an explanation of the method used in preparing such a sensitivity
analysis and of the main parameters and assumptions underlying
the information provided; and

(b) an explanation of the objective of the method used and of any
limitations that may result in the information provided.

8,840 4 Boazll el e Baliall AMLL 36 3aiS miogy Auwlus el slacely sLAALN el 13)

Gl sgaall e Baalll bbbl 515y Jelmal) Gl coangiuly sbliall olsanll § olpaslly (7)) YA

& suzmll Jalmall (e Yoty Jaloeadl 23 ol L Seamed VY JWI yyazld ol slall 3las § pas

10 qads of BLAAL e qamy LaS (1)) YA 58,4401

laally Bnlucdly ol dedmall 1 Jie slae) § Geasiadl Aaslall zusgs 0]
tAoaall Silaglall Lel) widud Q1 s Il sl 18¥15

Aosall Sloglall J) 0245 15 3545 Yy Aacmiad) 2 bl Bu mungs ()
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Insurance risk—claims development

SLIULl yekas - alil yloliza

130

An entity shall disclose actual claims compared with previous estimates of
the undiscounted amount of the claims (ie claims development). The
disclosure about claims development shall start with the period when the
earliest material claim(s) arose and for which there is still uncertainty about
the amount and timing of the claims payments at the end of the reporting
period; but the disclosure is not required to start more than 10 years before
the end of the reporting period. The entity is not required to disclose
information about the development of claims for which uncertainty about the
amount and timing of the claims payments is typically resolved within one
year. An entity shall reconcile the disclosure about claims development with
the aggregate carrying amount of the groups of insurance contracts, which
the entity discloses applying paragraph 100(c).

pomaill e Sl ALL Aa Ll &l ypuadll 25lae Adaall Sl e miads of BLAAL (e qumy
OSSOl Led i @1 BAad1 e sl selaty 3laill 7 Lad¥l Ty of cum (aldlall sk &)
Ladsss Sldlall clesdun alia o> uST pue Lelia azsn 1 ¥ @1y Lpage (Sldllas) 2dllas
it 348 Bule Jd Slyis Ve e ASY £ La8¥l Al 39a8 OF a3l ¥ oSy ¢ yyaall 58 4l
pde Wl > sole @iy G oldlall jshazy Aalazll Gleglall oo 7 Laddll adlas sLaill G585 ¥y
Blaill 2 Ladyl gillas of sLAALI (e g Buslg B I Liaudsi Lirlegdie alesy Bayl) aSTI
Gt e BLAIL die miads gl (omelill spde Slegazml @B ALL poazmay llall elas,y

(V- Byaall

Credit risk—other information

& Sloglan — Ale¥l bLall

131

For credit risk that arises from contracts within the scope of IFRS 17, an
entity shall disclose:

(a) the amount that best represents its maximum exposure to credit risk
at the end of the reporting period, separately for insurance
contracts issued and reinsurance contracts held; and

e cam Y JWoyanl) Joudl slall 3llas 3 Badlodl seaall (e Aalill anlend) olial) udlly

O mads ol sladll

IS )l 5508 Bl § Bslert¥l sllinall Lo yaid (¥ ! (e Trnan ASYI Ll (0
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(b) information about the credit quality of reinsurance contracts held
that are assets.

Syal sl @1 Le Lasimll cnelall 5ole] syaal 4ulars¥] 535l Aalasll cileglall ()

Liquidity risk—other information

63T Slaglas — Wgrudl Jblis

132

For liquidity risk arising from contracts within the scope of IFRS 17, an entity
shall disclose:

(a) a description of how it manages the liquidity risk.

(b) separate maturity analyses for groups of insurance contracts issued
that are liabilities and groups of reinsurance contracts held that are
liabilities that show, as a minimum, net cash flows of the groups
for each of the first five years after the reporting date and in
aggregate beyond the first five years. An entity is not required to
include in these analyses liabilities for remaining coverage
measured applying paragraphs 55-59. The analyses may take the

form of:
6) an analysis, by estimated timing, of the remaining
contractual undiscounted net cash flows; or
(i1) an analysis, by estimated timing, of the estimates of the
present value of the future cash flows.
(c) the amounts that are payable on demand, explaining the

relationship between such amounts and the carrying amount of the
related groups of contracts, if not disclosed applying (b) of this
paragraph.

e com VY QU ) Joudh jlall Gllas 3 Aalell ssdall e Aaalll Alsradl blsl dolly

e s of sladdl
gl bl Lgyls) 248,80 Caos 0)
Slelill uad & Byauall cpaldll ssde cilegazl Glamiadl J¥ dladie ol (<)
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Bogie § Dllmill 5685 o) S99 03—00
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Appendix A
Defined terms

This appendix is an integral part of IFRS 17 Insurance Contracts.

i 3=l
Wyall olxlhall

el asae VY U ppdtl) Joutl slenl] o fimt ¥ e bl s ]

contractual service
margin

A component of the carrying amount of the asset or
liability for a group of insurance contracts
representing the unearned profit the entity will recognise
as it provides services under the insurance contracts in
the group.

oo Aegemay olidl sV o LS AL Al clise asl ga g8l euzd) iala
sLadll podie il awdSUl pe ol Jies g9 opeld] 2gde ilegarma
Acgazll § Aablyll preldd) dgde iz gy Sloasdl puas Lo asldly

coverage period

The period during which the entity provides coverage
for insured events. This period includes the coverage
that relates to all premiums within the boundary of the
insurance contract.

Judidy cnalidly Blasll &lasSl audasall sLadll LIS puas &l sall (o abasall 548
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experience adjustment

A difference between:

(a) for premium receipts (and any related cash
flows such as insurance acquisition cash
flows and insurance premium taxes)—the
estimate at the beginning of the period of the
amounts expected in the period and the actual
cash flows in the period; or

(b) for insurance service expenses (excluding
insurance acquisition expenses)—the estimate
at the beginning of the period of the amounts
expected to be incurred in the period and the
actual amounts incurred in the period.
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financial risk

The risk of a possible future change in one or more of a
specified interest rate, financial instrument price,
commodity price, currency exchange rate, index of
prices or rates, credit rating or credit index or other
variable, provided in the case of a non-financial variable
that the variable is not specific to a party to the contract.
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fulfilment cash flows

An explicit, unbiased and probability-weighted estimate
(ie expected value) of the present value of the future
cash outflows minus the present value of the future cash
inflows that will arise as the entity fulfils insurance
contracts, including a risk adjustment for non-
financial risk.
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group of insurance
contracts

A set of insurance contracts resulting from the division
of a portfolio of insurance contracts into, at a
minimum, contracts written within a period of no longer
than one year and that, at initial recognition:

(a) are onerous, if any;

(b) have no significant possibility of becoming
onerous subsequently, if any; or

(c) do not fall into either (a) or (b), if any.
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insurance acquisition cash
flows

Cash flows arising from the costs of selling,
underwriting and starting a group of insurance
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significant insurance risk from another party (the
policyholder) by agreeing to compensate the
policyholder if a specified uncertain future event (the
insured event) adversely affects the policyholder.
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insurance contracts within the portfolio.
insurance contract A contract under which one party (the issuer) accepts 53T b e e el yblis (ugall) BLLYI dsl dergas (i ddc g2 el wae
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insurance contract with
direct participation
features

An insurance contract for which, at inception:

(@)

(b)

(©

the contractual terms specify that the
policyholder participates in a share of a clearly
identified pool of underlying items;

the entity expects to pay to the policyholder an
amount equal to a substantial share of the fair
value returns on the underlying items; and

the entity expects a substantial proportion of
any change in the amounts to be paid to the
policyholder to vary with the change in fair
value of the underlying items.
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insurance contract
without direct
participation features

An insurance contract that is not an insurance
contract with direct participation features.
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insurance risk

Risk, other than financial risk, transferred from the
holder of a contract to the issuer.

el J1 adadl Jols cye gl U lolsel) (oMl o Lol

ol jlolses

insured event

An uncertain future event covered by an insurance
contract that creates insurance risk.
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investment component

The amounts that an insurance contract requires the
entity to repay to a policyholder even if an insured
event does not occur.
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investment contract with
discretionary
participation features

A financial instrument that provides a particular investor
with the contractual right to receive, as a supplement to
an amount not subject to the discretion of the issuer,
additional amounts:

(a) that are expected to be a significant portion of
the total contractual benefits;

(b) the timing or amount of which are contractually
at the discretion of the issuer; and

(c) that are contractually based on:

1) the returns on a specified pool of
contracts or a specified type of
contract;

(i1) realised and/or unrealised

investment returns on a specified
pool of assets held by the issuer; or

(iii) the profit or loss of the entity or fund
that issues the contract.
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liability for incurred
claims

An entity’s obligation to investigate and pay valid
claims for insured events that have already occurred,
including events that have occurred but for which claims
have not been reported, and other incurred insurance
expenses.
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liability for remaining
coverage

An entity’s obligation to investigate and pay valid
claims under existing insurance contracts for insured
events that have not yet occurred (ie the obligation that
relates to the unexpired portion of the coverage period).
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policyholder

A party that has a right to compensation under an
insurance contract if an insured event occurs.
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portfolio of insurance
contracts

Insurance contracts subject to similar risks and
managed together.
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reinsurance contract

An insurance contract issued by one entity (the
reinsurer) to compensate another entity for claims
arising from one or more insurance contracts issued by
that other entity (underlying contracts).
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