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QassimCemamnt

DASSIM CEMEMNT COMPANY
(A Soodi Joint Stock Compeny)

NOTES TO THE FINANCIAL STATEMENTS FiIJR THE YEAR EXTFED DECEMRER 31, 2006

(ALL FIGLRES 1N SAUDI ARABLA BTY ATS, UNLESS OTHERWISE STATIY)

Id.

Commission Hale Hisk

Commizsion rates ek pesull from the probable changes and Auctuations in e conuéssion” mess
which &ffeet the furure peedit ar the fadr valie of the finsncinl instrumsate. The company mosibons
hactuations in commissson rabes amd bedieve that the impact of comnizsion e fsks ool significant,
Liguidity Kisk

Liguidity risks represent the inability of the company 00 ncet its obligations related 0 the fnancial
lighdlities & they fall doc, Ligaidicy reqoirements should be moitored on 2 monthly basis, and the
managenmnt shamald erseme sufficiznt funds fo meet any obligasion & It falls doc.

Current Amancidl lishilities copsisf of aceousis payable and ocersals and other payables. The
coomipany. rednces lgaidity risks by cosering the availability of bank facilifies, in sddition o sdapd
receavilile onlkcton panods, paydble paymens periods and ether payable

Fair ¥Value

Fair valoe i% the amownt for which an ssset could be cachenges, or o lohilicy ssiiled batwesn
knowdedgeable willing partics inan ann’s leagih tramativn, Minsgement beliaves that the Fair value
of the Comapany s financial pssets and liabilitics ure pol mesteriully different from thelr carrying valoes,

LOMPARATIVE FIGURES

Certain compurtive figares are recleesifiod to conform current year classification,

These uncosanlidaed fraancanl walements were sporoved by the board of divsctors on 290152017,




QASSIM CEMENT COMPANY
£A Saadi Joind Stock Company)

NOTES TO THE FINANCIAL STATEMENTS FUR THE YEAR ENDED DECEVMBER 31, 2006
(ALL FIGURES TN 8AUD] ARABIA RTY ALS, UNLESS OTHRERWISE STATCD)

20. CAPITAL COMMITMENTS AND CONTINGENT LIARILITIES
As of 31 Decernber 2016, the Company kas bank facilities in form of leters of credit and gnomnes
From the commercizl banks In the amsoant of SR [ 1,54 million {2015 S8 16,4% millivn)

Ag of 31 December MTE, the Cumpeeny his copital commitments i the omowsst S8 26, 57 millien
[2015: SKE 32, 27 mndllon) lndended for the constrction soniracts of property, plast and sqnipmert.

21. DIVIDENDS

The company's Hoard of Directors agresd i dis scssions Mo, 190, 191 end 192 held on April 12,
2006{GY, Jane 23, WG and Ootober 05, 2016(G) respectively to distribule o total amoent of
5B 337.5 Million for S8 1.5 per share for st quarter, SR 125 for the second quarter snd SR .00
ot the thisd quarter for year 205G,

The sharehohlers" general assembly of ihe Compuny approved in their mesting beld on February 23,
2006 o distribute dividends For ksl amound ol 3R 562.5 Million or squivalent 10 SR 625 per share
Forr the yenr sncked Diocember 31,2013, & wtal smount of SE 405 Million was equally distribuscd on
profite for the fmt, secoad and thind guarises for yeor 20 3(0), and a wial amouct of SR 157, 5
Million For the Fourth guarter 215G

Fmameinl instrements staed in the balince sheel comprise maimly of cash ut banks, sccounts
receivablos, other assets, trade payables ond other Habilities.

Credin Kisk

Crodit risk 8 the risk that other pariics will fall to dischirge Meir obligations and cause the Company o
imcur o binunceal bogs.

Financial instraments that subject thwe Compuay to goncentrations of crodit fsk conakst pimarily of
cach bolences and acconnss receivable, The Company deposits 1z cash balances with o sumber of
majir high credit-rmted financial instiiuliues and hos g policy of lieniting i balancss deposited wiih
cach meatitullon. The Company dees nol belisve that e s significant ik of non-performange
by shese financial insimtoms, The Conpuny does aol consider isell exposcd (o concentratios of
crodit risk with respect 1o sccounts ecsiville due o the mankgeaacat s monior the accounis

receivable periodically i addition 1o e Company get the sufficient guarsutes from i3 castomers.,
Currency Rish

It ix the risk that the value of a fnancial instroment will Mucteote due to chingss n foreign
exchings rifes

The Compasy”s trarsactions are mainly in Saudi Riyals, US Dallars and Bua. As the Saodi Riyals
price = currently Tixed with & minor margin agains the TS Doltar, the balances in US Dollar wold
nid fmpoct any significent risk. Transactions in Coro, the company’s management wse hedping
eontrnets for covening the ssks of chunges m Sandi Riyel pgeinst Buo cachanpe, The Conpany
monitors the corency e changes and believee thal the impoct of cwrency rate chongey on tha
Company iz mod significant.

- 16~
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QASSIM CEMENT COMPANY
(A Seudi Joint Stock Comgrany)

ROTES TO THE FINARCIAL STATEMENTS FOR THE YEAR ENDED DECEMBER 31, 2016

(ALL FIGLURES 1IN SALDI ARABTS RIYATS, TNLESS OTHERWISE STATED

17,

SELLING AND MARKETING EXPENSES

Salarizs and lis cquivalents
Servies dopartmens e pensei
Diepreciationg

Addwertising and |mamiclioms
Foel and sndinlensnoe
Pranting and sationery
Comtmuicotions

(ithars

16, CENERAL ANDADMINISTRATIVE EXFENSES

19,

Resams aml ineomss from sale of invesiment @ subsidinry

Salaries gad jin equivalonts

Bervice depaimimients pxpenics
Dregrociations

Provision for doubtful debis expenses
Board of Dirccters attendance allowance
Denntions

Financial and manaperial comsuliadion
Printing and adverizng amd pablishing
Huogpitality and public relnions expeises
Malatenance, foel ond ebociricizy
Commuanicntions and m=ils

Others

Eieversal expanses
b [momn Mo rghiha
Compensatings

Income foam sole of dust
Okher incomics (cxponscs)

Faor the year ended Docember 31,
2016 i :
8 3ed 441 3,860 557
X158 DT 3,260,012

425 0EE A4 ET

L L 123 403
11559359 R2,E49
19,278 38,975
5424 25, (40
644,515 610,494
0.RAT ERT T0A05 981
11,543,541 119151145
2Lx0.031 2,663,392
LAty i

2 Tha i -
AT RN 1311,066
253440 1t
SHL MK 1T
134,234 62 E5
55 285,590
15078 185434
Ll 40,071
Ti8.214 861,233
0TS R 1788773
- 7504 957
A1 HITE 33
TRA51 523 1,127,954
2581261 2,200,085
JIR A5 S L3
6132775 (939 543y
M ATEAST I8 500, i




QASSIM CEMENT COMPANY
A Sandi Joiot Stock Company)

WOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED DECEMBER 31, 2006
(ALL FIGLRIS 1M SALD ARABRLA RITALS, UNLESS OTHERWIESE STATED)

T FAEAT AND TAX PROVISION
a)  Summary of the clements god gmomnts of (hie ekt bose

For the venr ended Decembaor 31,
b L5
Sharcholders’ cquity 1.BE3 SR9. 400 [O71956,0d3
Adjusted net income A8, T 0T AIZ344, T34
Addilions SEOE1A6E S0L62,822
Deductions (1,155,355, 844) (1,374,344,427)
ZLakal hass 1,366 4185, 236 126259272
b} Movensent b provision lor Zakoal duriog the vear:
Bakince i the beginndag of the year 1,579,520 34,008, 502
Paid during the yeer [32,405051) (32.419.044)
Charged during the year A5, B S0 A1 N0
44 9TLATH 41570300

¢} Fimnl Faknt nnd Ty wssessment positlon:

The Company has been sabmined im zakat setveng 1l the yaine ended Decenber 31, 2001 5(03), the
eonmpany hng heen finalized #akal asssssment with Genemil Authosity of Zakat and Income Tax
SHAFTT" for the year ended Desember 31, 2007000, Finel asscssment for the years 300800 op 1
VST wos el recaived yel

According bo circulsr po, GTER1GI43R dated QRAIL28H (cotresponding to Depembar (M, 2018)
mssued by GAZIT reganfing the accounting for Sand listed companizs states that listad companizs in
Tacawul will have o fike their Zokat and tax declaratbons based ca the sctud shareholders portfolio st
yearend and pey on the sharchollings of SawdifGOC sharcholders and tar on their forgign
sharcholders percentage; therefore, the company had recognized an experse to i [ncome stalerment
an estimated amousl of SR 3000000 represeisting the tax for the Tarckgn sharehalders mtia,

15. STATUTORY RESERVE

The Extmurdinnry Geeernl Aszemubly no. dith in its mecting dated SWHT4I8H {comesponding 1o
Decembar 20, H016) appeovesd the amendments of the eompany bylwws in complance with the now
compamies” lew 143THR0ISG. Alsn, it had approved o transfer sm omeonnt of 58 150,148,023 from
the stnmbory rederve 10 remzined earnings, and dizcontinning the transler of & perceplage from net
income 1o the stalutory reserve, Therefor the Stafutory reserve balonee as of Deaember 21, 2006 Is
eqaal o 300 of the compnny's pabd-up capltal.

16, GENERAL RESERYE

The geneval remerve was formed throngh the tmnsfer from ieiaine] esmings besed on the approval of
the ahirsholders’ gemeral nesembly. The remumerstions of the Board of Dircctors' members
errrespanding 1o men-plrending membere are eanifemred to ke general eaere

-14.-
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DASSIM CEMENT COMPANY
(A Basli Joind Stock Cpmpany)

NOTES 10 THE FINANCIAL STATEMENTS FOR THE YEAR ENDED DECEMEBER 31, 2016
(ALL FIOURES IM SaA1TH ARARTA RIVALS, UNLESS OTHERWISE STATED]

s af Tecomibser 31,
11. PROJECT IN FROGRESS Mk an1s
Balance a1 the beglnning of the vear 41,373,274 24044 A3
L 24,206,419 T4z 4N
Transferred 1o property, plant nd exquipment i4,591,3713 [12412,873)
61,118,422 41373274

The poojacis in progress foprcscol e cost of improvemests work for production Jine 3 with a wotal
entimated ot of 3R 55454393 whore SR 53,042 490 hed dready boen spent, T is expecicd i e
coenplotod within the year of 3017, Projects in progress inelode projest of colerpiss resounoes
plmring tystemn of SR 1,533,049 and other projects amounbod 1o SHB 5,541 977,

Ag of December 31,

12, DEFERRED CHARGES, NITT 20016 2015
Ralanes ai the bepinning of the year 0, TET 6 T2 5im B0
Midditions i 501 115,745
Aunorieaiion fur e yedr (LA04,37 %) 2,237,525

18557765 2,80 636

Diefarred charge cosprise ol coste for the estnblishmend of power plan: that correnilly cwnsd by
Saudi Blecirivity Compony, whersby Qnasim Cement Campany relics heavily on it for its operation
and its meintenance costs for the production lines are slready been fully amorized. Deferned chaege
I amarzed over o period of three fo twenty years,

Ag of Deesanber 31,

13 ACCRUALS AND OTHER PAYABLE s 15
Aconmed expuises LI DO, T 42 Oy, 771
Acimed guiriey cxpeises 22 285,000 Pl !
Adlvances [mom costoemers 5,359 M7 PIEI ERS
Retentions payuble 6,479,141 136%, 261
Liher puyibde LIS B B, a2

KU 642671 a1 087 618
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PASEIM CEMENT COMPANY
{A Saudi Juinl Sleck Company)

NOTES TO THE FINANUCIAL STATEMENTS FOR THE YEAR EXDED DBECEMBER 31, 2016

(ALL FIOURES M 54U ATRARTA RIYATS, UNLESS OTIICRW ISR STATED)

The movemant of peavising for abeolets and slow moving items as of December 31, as follows:

Inie 2015
Dipendng balance 17,662 HR 18,353 819
Provision made during the year AR Lo7, 159
Lrsed during the year (4% REL) (1. 702,610
Balan(z ot the cnd of the year 17,777,508 I 7662348
1, PREPAY MENTS AMD UOTHER RECTEIVARLIES, NET
.|'HI'.'I'I:I.I:I;55 o sappliers a0, 10 174,531
Prepaid expences 3310,674 1903055
Refurdable customs deposis BIR, G | B
Frrployvees reosivabls 1,390,641 137553
HAecmied revenie 661136 1,037,054
Other debit balances 1,770,113 2456,247
Total 14,081,268 VEZT15,560
Provigbom fior sfher debil bulsnces (1,177, 165) {3, 1EHD HIRE)
11,904,003 G514.154



QARSIM CEMENT COMPANY
LA Saudi Joint Stock Company )

NOTES 10 THE FINANCIAL STATEMENTS FOR THE Y FAR ENDED DECEMBER 31, 2016

(ALL FIOURES M BAUDI ARARIA RIYALE, TNLERE OTHERWISE STATED)

4. CARH RESTRICTEDR FOR ACCRUED DIVIDENDS

Cash restricted for sccroed dividends represents the amaoumes acorusd 10 shareholders up ta Decimber 31, 2014,
The Company has restricted those smounts for sharehoklers In separate acconnts st AL Rivadh and Saudi Fransi
Banks. Furthermaore, the Company does nat have the right to withdraw those bank deposits or eam ony benefits
& relum, The cash restricted for dccrued dividends amount &3 of December 37, 2006 & SAR 52626 393 (2015:
AR 34R10.313)

As ol December 31,

5 ITERM MIUBRAHHA 2016 s
Al-Rajhi Bank 263,500,000 2, U0, (40K
Falizom TFinancial 2K, 0 a0 2003, 000
Al lnmn Bank i, 1) &
'The Sawndi Investiment Bank - 1, e 0

X8 500,000 L4000,
Al Murabaha above matwres in oxcess of three months.
Ax of Decomber 31,

6. ACCOUNTS RECEIVAKLE NET D 015
Apenimn pecelvabla TR, 005,75 T3E02.437
Termnvimian for doubfil deksg {1,000, D) T =

04,005, Tk T2,800 437

7. INVESTMENT IN TRADING SECURITIES

brvestmend in friding sevuriics

represens invessment in the funds of tmding commoditics. Murabaha fonds and

IPO Fards offéred by the |local banks and finsncial instilutions, which are sinted a2 fair value, The following is the

movemaent of the Inveatments darsg the vear:

As ol Dcecmber 31,
13 I 2015
Balasce al s beginning of the year I05,953,053 THH 690, 7E8
Al fibovs diring the yoar 415,150,000 433,400,000
Eﬂ!:{!'rr-ﬂi-dm‘i.nglm year (543, 250.650) (1033 356.226)
Cinims af invesimenils in rading scouriies (1,752 0110) o 7,398, 156
TR 303165
s af Docember 31,
B INVENTORIES 6 2015
Spare parts 128,968,172 113,381,118
Raw malerials 3, T05 963 33096, TI6
Work in progess T4, R0 097 G261 R
Finished poods TAMLAIS 3054690
Pecking and wripping msterial 1, 350,75 3,084,514
Consummsbies and supplies L 3174824
Ceoods in fransit STS.530 2,194,588
Towtml 251 040,675 2E0. 761,448
Less: Provigion for absclete and slow moving imengnry (17,777, 508y {17,662 08N
255,865, 1T 22 0%, el

-Hh=
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QASSIM CEMENT COMPANY
(A Spodi Toist Sieck Compuny)

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED DECEMBER 31, 2016
(ALL FIGURES TN SAUDI ARABTA RIYALS, UNLESS OTHERWISE STATEIN

Siatutary Beserve

In accordance with Regolatons for Companies in Saodi Ambia and the Com "5 Anticke of
Agsoeniabinn, Lhe Company hos gstabi & stiutory reserve by pﬁmprhti.un of of ennual
Ael insoine. This appq?ﬁum contimmes wodl the reserve eguals i 30% of the paid-op cagital, and
thea, it gan be stopped rescrve can pol be distribumicd s dividends,

Impairment of Non-Corrent Assets

Al each halimee sheet dete, the carrving nmeousts of pon-cogrent asaets am reviemed 16 delemmine
whether theee s any indicanon that those assets bave suffersd an impairment loss. I any soch
imication cxists, the recoverable amount of the assets is catimased in order to determine the extent of
the impaiment leas. Whore i is not posaible o estimabe the recovershls amount of an individual asset,
the Company estimated the recoverable amount of the cash gererating undl (o which the assed belongs

If the recenverable amount of an assele of cash-geiermting unit i4 estinmibed (o be less than its curying
nrrcml, the earryang amaunt of the asssds or cash-penemding unil iz redoced (o e ecoverible smoum.
Impairment koss is meognized as an expena in e sabement of ineome immediately,

Where an impainnsnd e subsoyquontly reverses, the carrying amount of the asscr or cash- geoeratdng
anit is incrensed lo the neviged eilimade of s recoverable amount, ot the indrdased crrying sazoint
haimild st aceel Vs girmying amoond that would have been determined, had oo impalrment ke b
rescagnivzl o the assels or ensh-gencrating und in pelor yeers. A reversal of an impeirment loss is
recopnizad & ineorme immediabely in the sislemenl of Income,

Voreign Currency Trunsktion

The Company was maintaining i sccouns ia Sasdi Rivals Foreign currency iransictions are
translated o Saudi Biyaks a tbe prevailing cxchange rates af the thme of the mmnasctions. Monstary
ateely and liibaliGes thet denomenated in foreipn comencies are translared at tle prevading exchange
mibss il e hilance shesl date. Galnes and losses from aettlement and ranslation of forcip armency
iransscioons ang mcluded i the sitemeat of income

Enmings (loas) Mor Share
Earning {loss] per shore is calzulated by dividing che ner income of the year by the weighicd averige
namber of sutstandiag shancs duning the yeas. All shares of the Company are mominal sharcs,

Bxrnings per share Irom eoncdmeing metn specations and essningt per share from net incoeme for the
yeus e caleulated by diviling incoms from comtineing main aperations and met o for the year
ower the weighied uverage pumber of emsaanding shores for the yosr, Outstanding sharcs as of
December 31, 20116 = amounting fo % million shares (200 5: 90 million sharcs).

As of Decoinler 3
3 CASH AND CASH EQUIVALENTS | 1
Cash om band H11,%5 1203
Ciaah it bamks 18,172,660 801580
18,954, 622 308135461




DASSIM CEMENT COMPANY
{4 Saudi Joint Stock Cumpusy)

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED DECEMBER 31, 2016
(ALY, FIGURES TN SAUDD ARABLA BRIV ALS, UNLESS (THERWISE STATED)

Investrents in Troding Secorities

Investneends (o trading securilivs e steed ot fair vale s of balonce sheer date, The realized and
utmcalized gains snd lovses are recognized in the slutement of ncome.

Deferred Chirges

Delesred charges are recogrized when it has fomre sconomic benefits. Defasred changes are amortized
usizg straight —line merhod over e catimansd psefl e,

Praperty, Planl aid Eqgoipment

Propeny, plant and equipment are stated af cost less sccunminted depreciation. Depreciation i
provided aver the estimated aseful lives of the applicable axsets msing the stiraighi line method. Assels
sl or otlerwise disposed off, its related sccumulaced deprecintion b raseveed Mo the accoums of he
ttms of disposal snd ke relued paln or loss is recopeized in the inonme siatement. The estbeaned
eperational nsefil Hves are as follows:

Years

Hulldinps
Machinery & equipment

Furnitare, fixtures and office equipment

Mutar vehicles

Tools 1

U e L3 B L
[ |
cTsHEE

Employess® End of Service Benefits

Provisions for employees’ eml off scrvice bensfits, a5 roquined by Seadi Arabinn Labor Law, ane
proseted in the Anorcial siatements hased o the esmp l=ngth of service,

Eevenee Becognitien

Boles revenues are recogndized opon delivery of poods sfter daduction of gronced disconnrs sl
issuance of the irvedee (0 costomer,

Experses

Sclling and marketing expesses iopiesont e suludcs umd alowisces of sibes and marketing
emplovese, ndwerlisng campaigns and selling expensed and {88 equivalents. All other expensas ol
relassd o production costs and ssllimg and murdosting expensss are roconded as pememl and
adminkstrative expenses,

Zakat Mroviglons and lax

Zakat provision and tax in e Ooaskial sisements (5 caloulated in acoosdance with Deperiment of
Zakst and Income Tux rogulstions in the Kingdom of Saudl Arabia. Any difference botween the
il al provikion For zakst and the fnal assssaament ae reeognized in the statement of incosme
In the }'ﬂrt{:ﬂml assessment i received, which the provision will be reconeibed Earer,



QassimCemamnt

QASSIM CEMENT COMPANY
(A Saudi Joint Stock Compasy)

NOTES TO THE FINANCIAL STATEMENTS FOR TIE YEAR ENDED DECEMBER 31, 2016

(ALL FICURES IN SAUDL ARABIA BIVALS UMNLESS OTHERWISE STATED)

1. ORGANIZATION AND ACTIVITIES

Qrassim Centent Comgany (the Company), iy o Spsdi Joi Swek Cungpuny, weglitered In Busaydoh City m the
Kinpdom of Sandl Arsbia ender the enmmendil seghdcation number 1I3HOITI ca 28 Shabe'an, 1308H
[comesgonding 1o 2 fAugust, 19780} il esablished in accordance with ihie Royal Decrée Ko, M2 oo (5
sha'ohen, |A%EH {comresponding bo 11 Awgese, 1976E),

The company's poleclpal petivisies s manufactcing, prodeciag cemenl und ofhor relamd eemunt producs,
iradmg i Bose prbcts and all atker dirssily or ndiseeily related sctivities, The Caompany opersies throagh s
fuctory locsled e Burpdib — AH Jasin,

The Cromgany's capital ghare | anscmanting 1o SE 900 million and divided st 90 million gharos for SR 10 sach.

e cosgany's Linaticss] yoar stants ot the begioning of lemssry s ents oz December 30 of the Gregoriam
el ericar,

2 CANT ACC : i B

The finenciil siemes were pripased wnder the estoricel cost convention {exiepl for the vessmet i oeding
seviities wvatlabls fur sale, which is reeognized a1 3 falr valoe) on the scomal accoomding hasis in sccordmcs with
genorully arccpled acoounting principbes that applicable dn Saoall Arebis. The sgnlfcal wxoumng plicies
sdupied in the preperaton of thass finansial gatemenis am summanzed below:

Acoounting Estineates

The preparation of firincial @atemants is canfarmity with gencrally acceped sccounsing prineijples myuizes e
e of esiimastes and judgments, which might effect the voluation of the recorded nssets, liohilides and the
disclnsores of contingrncics in the notes 4o the fmancial steeiizil df the balamce sheel date, Althaugh thess
estimales e bied oo the best information snd events avsilable to memagement ot the dais of besulng e
fimsacial susments, the afual end resuks may slighely differ from (e esgimags.

The estiimutes s usderlying assamprions are myviowed on an angeing bass. Revkions o sceaunting estimaies
pr regopnized (m te yeario which the estimate is pevised iF Ums novisin aflects caly that yeos, or in 1he your of
rewisivn und fuure vears if the meviddan ofTecots both curent and fiobure yenrs,

Cosh g Cash Exqpuivalenis

sl mul#ﬂqulvuﬁ:ﬂhinﬂhﬂlixﬂl in haned baek halonces asd depaoging amd libghly ligiid investments willi o
mafurily of dree monihs of leis Frean e aeqoisEton dte,

Acciunis Receivable

Accounts receivable s rzprecnding amenmis that bave been billed rmd not cellcensd unnid che end of the yrar, orid
stled net of provision, Providon is made fur sccoonh receivable where its recovery is oamsilemed dnsbefiol by
the manigemert. The debis sre wridlen off in the case of cosfalnty not eollecsed. Troaisicns are charged to
peecnal and pdminisiralive expenses i e siseewn of inoeme.

Invemtorics

Invemores ore statad o the lower of post o not reallzable vilue excepl for wpers paits nd w maberiak
imventaries, which @y cos is deferdioed an o owwiphied svernge rost besis, Coat of flalibed ponds anid sork in
progesis becimder cost of materiale. labor and an appropriaie peopoestion of inditect cvesheads. Provision b mad
fior obsodate and slow moving Bems, if ame.
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QassimCement
CHASSIN CEMENT COMPANY
ih Saudl Inine Seock Cempnmygd
ETATEMENT OF CASH FLOWSE
(ALL FICUTRES ARE TN SALIN ARARIA, BIVALS)
Faor the Year Egded December 31,

EASH FLOWS FRONM CHEHEA TING: AUTIVITIES: s AN

el ancome belore rasal and ax 45,547 BRT H27 435360

ta reasrile ned invee befors en kel and fax

b ek casly prov ded by operaiing selivies

Depreciations TATT, 26 16232 803
Privvisaad e eiid of 2= reier hanelils 4 RER %D 5,707 440
{Tarsea) gaims froon trading securitics I, THLSI0 (7399 156)
Aumuatizariom of deferned charpes 2304778 2,277 ix3e)
(Gains {losses) from sie of propesty, plant and equpment (4210} 45,900
Bruviziun for secsivables und oiher doubtfal debit balinces L, 5iH1 S0
Prowision for nbsalei sad slnw smoving inems, nel 610, i Lam, i
Murahaha roveats TIRA3] 5230 [L1Z7.554)
{lneréase | decrense i upcraiing awsels

Acsninls reveivabiles (33,203, 328) (33,359,811
Tvenieries I3 TRAEND) 350050
Prepaynaests and other receivahio Lkl Az3 {1.529.B51)
Pue froen relsied partics - L5445 TG
Increase (decrense) in operating lixbilitles

Asrnumty prpebles L515.007 | 5 TS
Acerusd experues and ofhey okl — BASEM 471455
Uzsh from eperadlon AR, 760,453 653, 150, 1 14
Feudl of service beoelin paid (3,705 i) (2:8430.374)
ks puid _ABANSEE) _ (4iinoey
Nt casly peovided by vperuling aoivilles A48 BR9 22K AT
P for puechase propeny, plin, couipienl ind pelios i prigros {33358,005) (40, F46,221)
Mgt paymens e Muralahs nevene (HE 50001 2 DO R e
Procesds Brom Murnbisfoa revenies §2, T REIL =
et procee ds from investment in rading sevurilies hedd for crading 128,108,680 H2.158.225
Procesds fman ssle of property and oguipmesd 1452 12,2491
Proceeds. from sale ol sebsidicary cumpany - Sl o0 000
Paid in sdiligans of delermad chages = (1a,74d)
Met ensh provided by Investing nefiviiie PN TINGED A5 330, 241
Bermid of Dimeciond insadurs® repusyeraiion (1,780, {1, 500 D00y
Dividends [N HIT 19 (652 530820
Met cush wsed in fimoncing sethdtles {491 607,1%2} ___i%]lﬂ,!:h_‘ﬂ,_
Pl change in cask ned cash equivelents (20524, 034) 1/, 770,400
sl nndl crsd o) wivulemis o begloning of (e vour 39,513,501 23,034 1169
Cazh i cash eqpudvulenta al end of the year 1R, ¥ 15 AR Z1A, 561
Nom-cnsh bromsnenms

[hae: Frum relatod partics : A0 KR
Cash restricied for accued dividends J1BERI2 15,738,776
Trenatermd from prodects i progess ta gropey. plant sl agalpisal 4 48[ TT1 12,413,280
TennsFeved from Invamories o defemmed charyes 4K Sk .

Thex acormpamying notzs froam 1 e 24 fonm an e geal s of thess lnazcial sleemenh

ERO ped Bomnd Memher
Emg. Crenar Bin Abclully AlOmar

Fingnce Masager | Acting)

Ilisood Flamid Amcen



DASSIM CEMENT COMPANY

A Sl doing Stovk Compaiy)
OFF TN
{ALL FIGLRES ARE TN SATIT ARARLA, RIY &LE)
For the Year Encded
December 31,
Ml gL [ s

Sales BE3 k4 209 1,03 B0 9
Cost of sakes (405,172,919} (394,217,927}
(R ingome 446,871,570 25,679,192
Selling nad marcsting expenss ; 17 (™84T 387} (i K )
Grenzral and administrative cxpenses 14 (15073643 (17,582,773}
Income from continaleg main sperationsd 417,554,340 Sl 3K A%
Oler incame, net 1% 30,475,157 18,645,766
(Lazses) ¢ Galns from iradisg secartiss T 2, THE, B 7,399,156
Income befire zainl 445 S43 ERT 627435340
Fakat and Tax 14 {35 R 04y {41 TCHD )
NET INCOME 409 842 587 386,415 360
Ensle paradps per abeee:

[ncome from coatinning masn opesaticns abd .48
Oiber vperstions (0L09) {0.15)
Het income 455 652

The acompamying notes fram 1 89 24 form an ntegral pert of thess finascial statemerts

CED and Bosrd Menmber

Eng, Cenar Din Abdulla Al-Cunas Mast0d Hamid Amewn



ol Cioul

TOTAL LIABILTITES AND SHARE HOLDERS" EQUITY

2047, 715837

DassimCemeant
QASSIM CEMENT COMPANY
BALANCE SHEET
(ALL FIGURES ARE IN SAUDI ARAELA, RIVALS)
ASOF DECEMBER 21,
ARSETS Mol rii) [ s
Current assers
Cach ared cash equivalenis 1 18084 525 30,813 551
Caih restricted for scerued dividends 4 52,626,193 S5,E10,315
Term Murabahn i G2E 500,00 Scht, O 0
Agcounis recenable, net i [[WENE T TL802417
Iovestnsents (o trading securitbes T T304 063 203,533,633
inventaries, nei i 233 B8 170 el
Prpreyments and odher receivables, net ? [ ] 9,614,754
Total current assedy 1122 932 118 1,150,074, TR0
Mem-vurruni ussols
Hﬂprﬂ]-. plamt and equipennond, et T Ba0 TR 132 QDO O RIS
Praject<ir-prgress i &1, 18402 41,373,274
Difarnsd clsrpes, no 12 18 RE7, 763 20VET 6106
Putal st wrle SELLTHT I #3130, 745
TOTAL ASSETS 041 710,437 2,003,206, 534
LIABILITIES AND SHARFHOLDERS' EQUITY
Current Enbilities
Aeeounts payahlz 14,504,450 12383 B4R
Accruals and other payables I A9,642ATI 21,187,618
FAocorued dividends (b, 002,910 62,010,024
Zuknt provision 14 44,973 8T8 41,579,529
Total current lishilitics 213,553,909 197,166,019
Mom=-corrend limbililkes
Employes” end of mrvice benelits 13,543 553 32451, 103
Todnl linbilities 24T 6T 44T 20607, 122
Sharebkolders® eguily
Share capial 1 U G0 00 GCHD, D 0D
Statulory reserve L% 270,600,000 430, 142 023
General reserve 17 20000 -
Ketuined enrnings 626,631 90 563,441 350
Total sharehalders' emify | 706 651 %) I 883 500 403

LU 06. 525

The accompasying notes from 1 €0 24 form an ntegial part of these firancinl snfements

CEC i Bonnd Megn ber
Eng. Cimas Rin Atslulln Al-Chnns

Finanes Mannger {Acting)
Masocd | lumid Amesn
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ACoounsants & Eﬂl'riliill'lifl Fain - &340 11 276 JEE)
Frdfuaialamn som

INIY ' REFD

To: THESHAREHOLINERS UF
QASSIM CEMENT COMPANY

Haraydnh, Saudi Arabis

SBeope of Amdii:
We have anditecd the accompanying balance sheet of Qassim Cemest Company, (A Seudi Joint
Stock Comgeny) os of December 31, 2016 and the related eneonsolidated statcments of income, tush
flows and changes in sharelalders' cquity for the year then ended, ischiding the reluted rotes from |
ta 24, These financial ststements ane the responsibility of the Company’s management and have heen
in accordaace with the provisions of fe regulations for companies and presented o us
togother with all the infarmation and explenstions which we requised, Our respoasibility is 10 urpress
o opinie o Uese Nesnclal staismcnts hased oo our msdi,

Wa eondueied aur sudit fn aceordancs with auditing standards generally scoepted in the Kingdam of
Sandi Arabis, Thoss siandands require that we plon sl perfien e audit o obsin reasonable nssumnce
abesut whether the Mnancial satements are fros of materin missmtement. An aodit nchades examining, on a
test bass, evidence supporiing the amauits and disclosures in the fwmncial statementz. An owdil alsa
inchucles assessiip the peconnting pringiphes used and significant cstimntes made by mimagement, ns well m
evaluating the oveell financial staterent presentativn. We belicve that our sudil provides o reasonable basts
for o opinlom

Usngnlified Oplniou: x
In our apank, the accompanying financisl satements aken 23 a wholbe:

. Prescod fiddy, in all material rospocts, the fnarcial pesition af Qasim Cement Company 23 l_:al'
Dhecabser 31, 20014, and the reaulls of ils operations and #s tash flowe fior Lthe vear then ended in
confoamity wilh accounsing prinniples penerally scocpted in the Kingdom of Saudi Arabia; and

a Comply with the reguiremouts of the Regulntions for Cospanies and the Campary®s Arilels of
Aszociation with respect to the proparation and presentatian of these fnancial siatancots.

For Br. Mohumed Al

ﬁ-?ﬂ._

.a--""__'_._ _::'
_o—'—'_'-_ ‘J_.-'_._'_'_.—
i Al-Amii
Cenified Public Accmmibant Rabi Al-Thani 28, 1438 H
Regismibon Ho, 362 Janmary T, T T G
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QASSIM CEMENT COMPANY
(A Sandh Toing Seock Company’

INDEX TO THE FINANCIAL STATEMENTS FOR THE YEAR

ENDED DECEMBER 31, 2016

Inclependent Auditors” Report

HBalunce Shesd

Salement of Income

Singemenl of Cash Flows

staement of Changes in shoreholdes' Equity

Nnies o the Financial Srzsements

T-17



QASSIM CEMENT COMPANY
(A Saudi Join Stock Comgry

VINANCIAL STATEMENTS
FOR TIE YEAR ENDED DECEMBER 31, 2016
AND INDEFENDENT AVDITORS" REFORT




ol Ciowl
QassimCement


http://www.tcpdf.org

